

























































































@ Licence P2516

conditions herein contained, give notice in writing to the OGA that the
Licensee desires that term to be extended for a further period.

(3) Where such notice is given, the OGA may in its discretion direct in
writing that the Second Term be extended; and paragraph (2) of this
clause shall apply to that term as extended.

(4) Any extension shall be for a period, and subject to such
conditions, as the OGA may determine.

(5) Where the Second Term is extended, clause 3 shall apply in
respect of that term as extended.

(6) Where the Second Term is extended by a period, the Third Term
shall be reduced by the same amount.”

(6) In clause 11(1) and (2), "5, 6 or" is omitted.
(7) Clause 16(1) is omitted.

IN WITNESS WHEREOF these presents consisting of this and the preceding pages,
together with the Schedules annexed, are executed as follows:

Signed for and on behalf of the Oil and Gas Authority by:

(Pirector/Secretary/Authorised Signatory - delete as appropriate)
(date), at (town),

on
In the presence of this witness:

— (signature) L (full name)
« o
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Signad® AD (E&P) LIMITED by:

ncre. | . -

(Director / Seeretary / other-autherised-person—- delete as appropriate)

on /7 /0// 202) (date), at /4\5€W (town),

and either:

(signature) (full name)

(Director / other authorised person - delete as appropriate)

on (date), at (town),

‘(full name)

(signature) full name)

(Director / Secretary / other authorised person - delete as appropriate)

on 25 \1 \ \\ 722\ (date), atl (town),

and either:

(Director / other authorised person - delete as appropriate)

on 25 [ I L 2072\ (date), a (town),
or in the presence of this witness:

(signature) (full name)
of (address).

*Two persons must sign this document for each company. Where the law of Scotland applies (which will normally be where the
licensed area lies within "the Scottish area" as defined by S.I. 1987/2197), one of the persons must be an authorised signatory,
who may be a director of the company, the company secretary, or another person authorised to sign on the companya€™s
behalf. The second person may be either an authorised signatory, or another person who signs the document as a witness.
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THIS IS SCHEDULE 1 REFERRED TO IN THE FOREGOING LICENCE BETWEEN
THE OIL AND GAS AUTHORITY AND PARKMEAD (E&P) LIMITED AND PHARIS
ENERGY LTD

Description of Licensed Area
Block 15/16g is the region bounded by the following coordinates:

(1) 58°30'00.000"N 0°00'00.000"E
(2) 58°30'00.000"N 0°02'00.000"E
(3) 58°28'00.000"N 0°02'00.000"E
(4) 58°28'00.000"N 0°00'00.000"E
(5) 58°30'00.000"N 0°00'00.000"E

The above coordinates were specified using "European Datum 1950".
The lines joining coordinates (1) to (5) are navigated as loxodromes.

Block 14/20g is the region bounded by the following coordinates:

(1) 58°30'00.000"N 0°05'00.000"W
(2) 58°30'00.000"N 0°00'00.000"E
(3) 58°28'00.000"N 0°00'00.000"E
(4) 58°28'00.000"N 0°02'00.000"W
(5) 58°29'00.000"N 0°02'00.000"W
(6) 58°29'00.000"N 0°05'00.000"W
(7) 58°30'00.000"N 0°05'00.000"W

The above coordinates were specified using "European Datum 1950".
The lines joining coordinates (1) to (7) are navigated as loxodromes.

Signed for the Oil and Gas Authority:

Signed for PARKMEAD (E&P) LIMITED:

Signed for PHARIS ENERGY LTD:
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