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MINING LEASE CONTRACT

u 
" 
;HH $F$'',e, "l BTg Lif ,i.H:,"l' :T,m:To'H:: Tij t"i, Ll. ". "*

purzuant to hesidenri.t orrr6 No. 463, as amended, and the rules and regulations pro-

mulgated thereunder. oRo DEUELoPMENT coRPORATroN

1?8O Cuenco Street' Makati
Metro Manila

Now Camachingl Dofra

Sibul, San l'{iguelt

′
,

′ゝ:

By:
Address:

covering

a mining lease:

Lバ VIRONMET &

Remedios Trinidadt
Bulacan, Luzon

by law
for; and

Bu].acan

ハ

inineral lands situated h 
f ffi etc.

ハ

WHEREAS, the dpplicant has been-found to

and technical conlpetence tol be quatified under

possess satisfactory financial resources

said Presidential Decree to be granted
ヽ

ヽ
　
＼
ヽ

has caused as requircd
mineral land aPPlied

clahn against'I… 1

by the T,fFI{E:fEreOF
島.鯉翠判軍蹄ぶ呻お=翠ib舞∫:Ⅲ

お‡肝

・き

ORO

asthe LESSEE,

WITNESSETH:

:. - , t

1. The LESSOR, for and in coilsideration of the rentals, covenants, and agreements

hereinafter contained, to be paid, kept, and performed by the LESSEE, has leased' let'

and demised, ancl ocjgs HEREBY LEASE, LET, AND DEMISE unto the said LESSEE'

the following mining claim/s, particularly clescribed in the corresponding declaration/s

of location, and in tn. n"ta notes and plan/s approved by the Director of Mines and

I'Ipty. -
Dofra

Prov.
IsLand-

(Sibul - ( norv
Camslching)

San l{igue1 (n
Remedios TrinEdad)
Bulacan
Luzon.

IRON, ETC.

. GeprSpiqn+gQ, hled wjth rthe'aforesaid,applicatio-n for,leaSe comprising an aggregate arqa

of 
a+aa6t hectares with appurtenances thereunto of right belonging,.lying,

and bcillg situatё d ahl descnbも dras f01loWs: |｀

Name of Claim/s Minerals

Barrio―:'MARIO“
,́ 
■MELY“ j

llIKE':,II!TOM:1,

‖MARIO.111: ‖1lJLY

March 2年 ; 1975
"do■

1!'    ―do―

5-D)(Ies-r4o-D to MLS

〆

．
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]翼t∬T:習i雷蹴首鷺:∬:1∫轟盤電場駕撻犠∬駐濯「監lf躍
びap譴C tttwCヽ

"attachedtoandmadeasintegralpartoftheapplication.
premises unto the said LL'SSEE for the
',i .' '. ( :) years from and including

ヽ   ィ

2.TO HAVE AND TO

ヨ
ヨ
≦
〓
き

鰤#言購揮黒豊離罰罰釧藤11讐難
lawゝ decrees and regulations.

猟鳳評ぶ1撚:胤rf&‰Tn∝
∬°躍蹴l蹴犠蹴W霊言胤

arlena卜 J).

tract.

full term of the lease f<

;fJ i:f Jl,il,'^ifi;s L-*," co"i11:! l'ffy1:Y.|lf,T"Tilr:"fl', 
a'd 

lenuitions 
as mav

膜Ъ‰ 漢
」感 Ъ革ま高護薫

蔦 i罰農iOIis atthざ ■血J6f“eれ五cW」 ■

required under paragraph 5 hereof, shall subject the LESSEE to the same liabilitics as pro-

viied for in Commonwealth &t I'h- 470.

パ

?. Failure to pay the required annual rentals or royalties' taxes urd fces for a periocl

of thirty (30) aavs afte, demancl, or for two (2) consecutivc years without such demand'

shall cause this Lease to lapse and tire ,*rrirrg atoi- ot claims, with respect to rvirich such

failure to pay was made, shall thereupon be open to relocation and lease by other persons

qualified to locate and lease nining ct^im' "'i"' ihe provisions of Fresidential Decrec No'

463, as amended, in the same manncr as if no location and lease of the siame liacl $'er beetr

made, unless the LESSEE, his heirs, executors, atlministrators' assigrs' or legal reprcsenta-

tives shall have paid all such anntlal rentals, royalties, taxes and fees due and havc resumed

work on the mining .tuirn o. claims after such iailure and bcfore such relocation: Providj:d'

That no person rvho may be delinquent in the payment of any rentals, royalties, taxes or fees

on any mining claim oi claims held under this Lease may directly or indirectly relocate t5e

same or. any portion thereof; anrl Provided, furthe-r, That nothing herein contai:red sltau

preclude tire Government from cou;;G;ffi;tafroyalties, taxes or fees, together with

the corresponding interests and surcharges, tirat may be due' Faiiure to pay real estate tax
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I 8. The LESSEE hereby vraives ail rights to notice or demand provided for in Soction

2, Rule ?0, of tn" dri"" Lr co.r.t of the Fhilippines "r 
*"_q as all other periods of graco

for payment or rovaue, and rentals. The LESSEE trereby'furtlier-riaifcild}Y ri$tt to any

reduction'of rent on-u"*,rnt of any loss or damage sr:ffered by reason of extraordhary

,rrrforar".r, fortuitous events'

9. This Lease hereby grants unto the LESSEE, his successors or bssigns' the riSht to

extract and utilize for ilJir own benefit all mineral <leposits wit6in tho boundary lines

.iii" *ini"s ctaifi/stvered by this Lease continued vertically dorurward'

' . : : ' ",'
lo.Itisspeia}Iyicovenantedandagreedthgtthelandscovgreclbythisl,easogtrall

be ugcd for minrng"p,rrpo* only and for the exclusive bencfit of.the LESSEE ' but

should the LESSEE use or attempt to use the premises or permits them to be urod for

puq)ose8 other than ior minin8; or directty. or indiroctly ror the benefit of any othcr

pe*on or entity ,ro* qurfifi"a tJ'lcOuye a mining leuse, then and in this went thig Lcusc

stralt at once terrrini;; ilO all the !g!,tt and'interest 'in said Lease strall bc forfcitod'

and all improvemeotr:*"0" by the i-isSgg in the premises strall vest in qnd booomc

thepropertyortrr""BeputUcofthe-Fhilippines,unlesstheLEs$ORshsllfind'nrffr'
cient cause to waive the rcscission and rorr"itt'r" arising from a violation of the condi-

tions herein Prescribed
,.:

I l. This Lease is made subject to the easements of the coast police and other cano

menls provided for by the provisions of Articles 502 to 518 Chapter I' Titlc trV of tbc

civil code of the Philippines, and to ttre provisions of Sections 56' 57' 58' *q 52' Ch&pter

XI, and'to the penat-irorisions of Secticns 75 to 89, inclusive, Chapter XIV' of lteeiden-

tial Decree No. 463, as amended, urrJ-to any law or laws now existing or which m^sy

hereafter be enacted or dccreed, and to all tasements and other rights acquired by ownerg

of adjaccnt ,lancls and those bordering upon th-e fo:eshore or marshy lands' This l-ess€

is likewise zubject to the corrdition that tire LESSOR may, for public interest or benefit'

construct roads, t:ails, bridges, tunnels, canals, ditches, trenches, railroad, in or 'Jrrough

thc area covered ui ,k drr. ro, usa of the army, the public, or any branch or office

oftheGovemmentoftheRepublicofthePlrilippines
\

12. This Lease may be revoked at any time after due notice whenevcr deemed nece8-

sary or convenient for public purposes, i. e., stripping, navigation, etc', in the discreti'on

of the president of the Philippines; and that dtti"; tne Ufe of the Lease, the pubtic uee of

the shores:rna oitfr" ,p"." tf tn *" (3) metcrs wide along the waterfront meanred in-

ihore from the high *"t", mark and the salvage eascment provided for by the Spanistt

I-aw of lVaters of 1866 strall not be impaired '

13. The LESSOR reserves the right to grurt ot use zuch easement in, over' through'

,na"i-";;p; lands so leased as may be necessary to the working of the same' orother

mineral lands as well as the right to lease, sell, or otherwise dispose of th.e- surface of the

land embraced within this r-ease under existing law or laws insofar as said surface ig not

;;;;r;; ;;. ,r. rrv the LESSEE in extracting and removing the mineral deposits frorn

the land covered Uy ttrls Lease or in beneficiation of the ores extracted thertfrom, or

i;;* *y-otn", mining ctaim; or to issue such permits for easements herein provided

to be reserved and to permit tl-e use of the land covered by this Ifase, as may be neces-

sary for the construciion and maintenance of mills, mining camps, or other works in-

cident.to the mining and milling operations on the lands covered by this Lease or on

any other mincral iands. I 
'

14. The LESSEE shall perform annual work obligations on the claims covered by

this Lease, the value,of which shall not be less than ?100.00 per hectare per calendar

year, provided that in the case of a lease covering a group of two or more adjoining claims

leased or.held in common, the LESSEE may concentrate all the annual work obligations

on any,or more of several contiguous or geologically related mining claims in one province,
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if:it can be'shown-to'the Director oi Mines ancl Geo-scjenccs that oach conceltration

of:"work. will be most advantageous-rrrJ-,t"r,"ri"ial in the -development and o.peration

Si,Jljki;g i.#rr pnoniosp^That anyrexpenditure in anv calendar vear lrl cxcess

of :ther,minimum,u*or;, ;6;.0;r.r.work obligations per, hectare nray be carrir;d for-

ward and credited ; ti* ;ork obligationl or tlie group claims for the succeeding year

or ybars: pR.VIDED, furt,er, rrrat, li'ti"-t*pt''toit,,ie incurred for any ciaim is less

thanrthat-.required in any,year, the,olir.r.n:"" tjral be-paitl to the Bureau of Mines antl

Geo-Siiencps which shall accrue, to its Mi;"t Special' Funds' The LE'SSE'E sSall subntit

proof of compliarr""l*itt the annual wort<:oUligations by fiiing a sworn statemcnt rvith

the Director of lvlines eu-rd Gco-sciences-or iris ourv designatecl dcputy within sixty (60)

days,from 'the *,,0.ur,i." ,.u, in.whiclr the work obligations is rcquirecl, irr tho forrrt

,,presbribed,,for the.prirpose. 
-Fniltrrc, 

orl:tile part of the IESSEE to file such prool'oI c,ttr-

'ptance.for two (2) consecutiv e yeafs tf'ufi"u"t" the forfeiture of a1l rigSts to the,rining

.l-l.).i.i1'...'.i......':..:...'.,''.l..,

.',,.:l5t..The.LESSEE,shall not sub.lgt the'rvhole or any part of the prenises ctlvercd by

'this 
I-ease,:rror;assigrr t5is Leasc withoui permission i1 writing of the LESS9R' first lracl

and.obtained;, in this: case, only to prr-nr, part'ers[ips or corporations havirtg 1]11r qttali-

.ndu,ion, required 'of'LESSEES 
under existing laws' '

i6.TheLEssEEfullyunderstandsarr,Jagreesthatt]relancl]rereirrdescribe..lisleltsccl
and clemised.,subje*ct l" ifr" provisions of tn" Mine'al Resourccs Developtnetrt Decrco of

1g74, (presidential Decree No..463, as ,,r.nJroi, Naiional Intemal Reve'nue code (Com-

' monwealth Act No,-466, as amencled), ona Assessment Law (cornrnonwealth Act No' 470'

as,amended), and shall cornply withrr,".p'o,i'ions of.the saitl laws, as well :is withttrose

that.,.may.hereafter,be enactecl ono ,r.tittd, ond the rules'ancl regulati<-rns promrtlgateci

includingtfrepoUcing'pnclsanitationofmine.sllolY'i?-"control'easelnent'draiuage'
disposal .oe *o.t"lon?'tuilirrgr, rvater-rigl'tts, rightsof-ways' rigJrt of govcrrt,rcrtt srtrvc'1'

and irispection, thc levying ancl collection of rcntals, royaltics altd taxcs' Ihe llrotccti.rt

of the,interests of the Govemment an:6 the promotion of the public wcllarc' lnd otltr:r

necessary means to their economic t,iitization, as well as such rules for thc purpose ol

i'suring the. exercise of reasouofrf* aiilg.""", 'kill 
and care in the mi*ilrg operation' and

.prevention of rrrirr. waste on the tanOiovered by this Lcase' and shall particularly cotn-

ply with t6" p.orirjJn, oi i".,io' 91 oI Presiclential Decree No' 463 
' 

as amenclecl'

ri, rl7..The.LESSEE.fully understands ancl agrees to subfitit to the Dircctor of Mines

and.Geo-Sciences.rvitlin fifteen (15) tlays aftei,the end of eacit calendar nroutir a report

uhder'oath of lthe:production'of the previous month showing the different l<inds of ores

and minrrutr'.*iru.t*0, ttt. quantitiss tl'rcreof shipped,'the antount stockpilcd after the

I ..shipment, the ,or" oi tt* nrining clairn/s from wltere taken' and a f'uli and conrplete

...statement of the:workdone on orundergrouncl in the area covered by this Lease' and suclt

other information requirecl in the presc"ribecl lbrm' The LESSEE is requircd to subnrit a

t"p;r, *fr"rher ornot.there is production lbr a given period'

-l'':,: ''l'', i
. --:,,l8. rWhenever the LESSEE'fails to comply with any.provision of Presidential Decree

No. 463; as.amended, ancl commonwealtli Acts Nos.-466 a,d 4?0, botl as amentletl,

and. the:rules ancl ,regulations, promulgated,thereunder'.or any of the covenauts he'rcin'

;;-#;iOn;;rrtdJclare. t6islL,ease,"cancelled. and, after having given thirtv (30) davs'

notice in writi1g,.io,'gre,igsSEE, may enter,and take possession. of said premises' ancl

*iliBiSig,rrr?fi,u.-fiable fo-r, all unpaicl rentals, royalties and taxes due the Govern-

;;;;;ffi; i; up'to the time or ine forfeiture or cancellation, in which event, the

LESSEE hercby covenants and agrees to give up the possession of the property ieascd'

'::, ; 
^, 

-:'.

. :.ri:,19:rThe LESSEE nray,.at any timc cluring the life of this I-ease, apply for tltc can-

celiation;of the salne,,ancl surrendgr the property leasecl wltenever, becausc of lo!9c nta-

jeure, or for other canse, it is impossible to contirtue Profitqblcr lnining operations thereon,

ancl thereupon said LESSEE.shall pay all rentals, royalties an<l taxes tlten due, including

payments corresponding to the unexpired period of the current yearof tlte LEASE. Upon

the termination of this Lease or of any extension thereof, any property of the LESSEE

not removed from tfue prernises within one year thcreafter shall beconte the property of

卜
ヽ

ミ

the LESSOR.
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20. The,statements made in the application for this Lease shall be considered as essen-

ti"r l""Jitio*itu"J pu*r of this Lease- and any [alse statement or omission of facts in said

application,:if known or'if truly or completely'stated at the tg"" 9t- 
the filing of said

application would have caused the denial of the same, shall giY.e +lright to ths LESSOR

ti-rescind:this Uontilitland- to forfeit;atl''amounts already pqiS..arld the lmProvements
made or existing oh'th6''At.iu bcivered by this Lease-
::,-,;;]i:,t' "i,1:;',,-.:'i.r':',i1... l.l,'..,,"..' ' ,,, .. ' ,: :,c.' iユi「 Ili1l itl)|■ |ヽ ;ヽ,liミ,:1.｀ 0ヽこ、 111lF 」:,:」 'c・ ■ィ(子
I Fil.う i:1轟

｀
861enant、 bi6宙sions,dauses,alld conditions of this Lcase sh」 l extcnd

■o and b6 binding upon the succeSsor or successors of the LESsOR,_andito and upon
i the suc6ess6is,tx,cuゅ

FS,■ Cnunistlet9rS,や
gal representatives,and assigns ofthe LESSEE

and ll,γ 〔IC her:P¥111呼 yb°∵nd・

lil吉::                             lr::ipil: in tic

―一一一̈, unless renewed or sooner terninatcd
imption of renewal o〔  continuancc beyond

that day Can arisci the LESSEE hereby waiving all五 ghts in this lcspect of iinplied re―

newal conferred by Article 1670 ofthe Civil Codc oftllc PhilippinCS.
‐    ′      ∫1 1 ‐  ′ :1   1  1. :

。
1。鯖観ふ訊∫爾11嶋電滉農認

『
温tWttL計蹴Y蹴:よ :『X:

contract which the LESSEE may have.              I              t

24.The Diector of Mines and Geo‐Sciences shall be notified in writillg by the LESSEE

of any change of addrcss as longlas this Lcasclis in forcc.Failurc to rcccivc any noticCS

to be made by reason of any change of address shall be deeined as、 vaivcr of stlcll noticc.

25: So much of thc pro宙 sions of cxisting Dccrees,Laws,Presidential Proclanlations

and Lctters of I1lstructions which are related to mining arc dCemed asincorlDoratcd to an4

,ad'ptt OfttS minmg“ ase cOntract,j::2,I tiピ :・
'IFl10T

lll黒I続振長ζi織鳥もF九農ちI品
温鷺漱よ鳳i彙鷺棘漱l轟芯i、 L耶 5oR,´ py tle,胸istOr OrNatural ResOuI

:`911～菫,CIlandi、 C,9-SCienC,S, and fOr tlド  LESSEE, by                       ,

れ :JlelC=y of M肛 1ユa,PhilippheS,thS一 一 day of r¶ 曖 0-モ ■ 掲 819-一 一
・

ヽ

ヽ
ヽ
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26. Thal the privileges grahted'as well as the terms and conrlitions' thereof, shall be subject to any and all modificattons or alterations".'which Coagress may adopt'pi,rrsuant to Section 2, Article XfI of the
' -"-' 1985 Constitutiono '

' ''l'i.27. Two conditions are added to-the lease contract (r)that the holders of certifi:cates-or-.t.or.rdshio contract
,99,pring'rareds. withrn:trru rrini_ng .rui*= of -the ressee sharl:_ ' be\ protec.ted. and compensated foi damages they rnay suffer as
li,cor,tFe'qPqnlgrr.gI . !-hs'&ir:"g acrivities of rhe oro oeveropmentCorporaripn- and. (2 ),no,,io.itio.,, ;;;;;";ii"g""ipioration-of..minqrh1. iresources inside oruiirri" the Angat I.Jatersirecl-. nese.lvltion' shal,].,be iiro*ea.
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DEED OF A∫ S!GNMENT
OF MINING CLAIMS UNDER
MIN!NG LEASE CONTRACT
(MLC)NO.MRD-509

KNOW ALL MEN BY THESE PRESENTS:

This Agreement entered into on June 29,2010 at Quezon City by and bet、veen:

ORO DEVELOPMENT CORPORATION. a
domestic corporation duly organized under and
by virtue of the laws of the Philippiner with
principal place of business at 1273 Batangas
corner Faraday Streets, Makati City, Metro Manila,
represented in this instance by its President,
AURELIA MA. S. HERNANDEZ, and hereinafter
referred to as the First Party.

-and-

ORE ASIA MINING AND DEVELOPMENT
CORPORATION, a domestic corporation duly
organized and existing under and by virtue of
the laws of the Philippines with principal place
of business at Km.53, National Highway,
Barangay Tulo, Calamba, Laguna, Philippines,
represented in this instance by its President,
JAMES G. ONC, and hereinafter referred to as

the Second Party

WIT NESSET H:That―

WHEREAS, the First Party is the Claimholder and Lessee under Mining Lease

p
ミ

ミ́
_Y Contract (MLC) No. MRD-509 granted by the Republic of the Philippines on December

,) 5, 1988 covering 442 hectare area with mineral deposits located in Brgy. Camachin,
.-\ Dofla Remedios Trinidad, Bulacan, more particularly described as "MARIO", 'MELy",

\ \. 'lKE". 'TOM". 'MARIO-1", and "MELy-I" and technically drawn in Mineral Lands
\ Survey Plan No. MLS-340-D to ML5-345-D.

WHEREAS, the right to the possession, use, enjoyment of, and the right to extract
mineral deposits within, 397 hectares of the area covered by the Mining Lease Contract
has been extended by the First Party through a Mines Operating Agreement dated

p\ September 5,2006 to the Second Party.

C\\
) WHEREAS. the First Party has also engaged Royal Picanto Mining Corporation as
'[' the minin_8 oPerator over twenty (20) hectares of the above Mining- Lease Contract
\ under a Mines Operating Agreement dated March 3,2006.

'\\
N\ ^^^^ 

wH_EREts, under a subsequent Mines operating Agreement dated January 6,

\ \\ 2009. the First Party granted to the second party the rigtrt oi possession, enjoyment and
v operation over twenty-five (25) additional hectares of the Mining Lease contract.

V



WHEREAS, the First Party through a Board Resolution dated May 24,2010 and
Stockholders' Certificate dated May 24, 2O1O issued with the consent of Stockholders'
representing at least two thirds (2/3) of its outstanding shares, has deemed it advisable
and desirable to relinguish, waive and assign all its rights, obligations and responsibilities
over the entire 442 hectares of its mining claims under the Mining Lease Contract (MLC)
No. MRD-509 to the Second Party which is willing and desirous to accept such

assignment.

WHEREAS, the Second Party is a mining contractor and operator financially and
technically qualified to exercise the rights and privileges and to perform the obligations
and responsibilities of the First Party under the Mining Lease Contract (MLC) No. MRD-
509.

WHEREAS, this assignment of mining claims is warranted under Section l5 of the
Mining Lease Contract and shall be submitted to the Secretary of the Department of
Environment and Natural Resources for his permission and approval in writing.

NOW, THEREFORE, for and in consideration of the premises and the mutual
covenants and stipulations hereunder set forth, the Parties hereto hereby agree to this
assignment under the following terms and conditions, thus:

.I. 
THE SCOPE

1.1 This agreement covers and embraces the entire area technically described
under the Mining Lease Contract (MLc) No. MRD-509 as "MARIO", 'MELY", "lKE-,
'TOM", *MARIO-I", "MELY-l", confined within the boundary lines, corners,
topographical features, relative position and metes and bounds in Mineral Lands Survey
Plan No. MLS-340 to ML5-345-D, thus:
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ENTIRE'lKE", "TOM",'MARIO-I", and'MELY-I".
(Pls. get technical description)

1.2 The entire area covered under this agreement includes the 397 hectare area
technically described under the Mines Operating Agreement signed by the Firn Party in
favor of the Second Party on September 5,2006, as well ar the areas covered by other
operating agreements signed by the First Party.

2, CONSIDERATION

2.1 By virtue of this agreement, the Second Party shall pay. and the First party
shall accept, a consideration price of Php 50,375,000.00 payable as follows:

2.1.1 Php 2,000,000.00 upon signing hereof

2.1.2 Php 7,000,000.00 upon notice of approval hereof and permission in
writing by the Secretary of the Department of Environment and Natural
Resources.

2.1.3 Php 41,375,000.00, covered by eight (8) postdated checks covering a
period of eight (8) consecutive months jtarting from date of notice of
issuance of the DENR permission in writing, breakdown as follows:

Php5,625,000.00/month for the ln to 7,h month
Php2,000,000.00 for the 8th month

2.2 The consideration indicated above is exclusive of the l2olo Value Added rax.
if applicable, but subject to the 5olo Expanded witholding Tax. The second party shall
add the Value Added rax to the amount of the consideration agreed. The First party
shall remit the payment to the Bureau of lnternal Revenue, and shall submit the proof of
payment to the Second Party. The Second party rhall withhold the applicable Expanded
witholding Tax and shall issue to the First party the corresponding creditable
withholding tax certifi cate.
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3.   TERMS AND CONDIT10NS

" 3.1 under this agreement, the First party sharr reringuish, waive and assign infavor of the Second Party the mining claims .MARIO-, -MELy-, -lKE-, .TOM-
“MAR10-1'' and “M ELY‐ 1" as technica‖ y described in Mineral Lands Survey Pian, No
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3.3 The Second Party shall hold harmless and free the First Party from any
demand, claim, action and/or suit that may be filed by a third party in connection with
this Deed of Assignment, and shall pay whatever damages or award that may be
adjudged by any court, administrative body, government agency/instrumentality and/or
arbitrator in favor of a third party in connection with this Deed of Assignment.

3.4 The First Party shall help and assist the Second Party in any and all
challenges, attacks, disputes, controversies, proceedings, sui , and actionr and the like,
Iodged or may be lodged against any of the parties hereto by reason of this Deed of
Assignment. The Second Party shall answer for any and all expenses in connection
thereto, including attorneys fees, and the costs of iuit or action.

3.5 The Second Party shall recognize and give effect to the rights, benefits and
obligations granted and/or imposed by the First Party on Royal Picanto MininS
Corporation under the Mines Operating Agreement of 3 March 2006, up to the
expiration of Mining Lease Contract MRD-509 or up to the end of 2013, whichever
comes later.

3.6 By means of this assignment of mining claims, the Second Party shall
assume not only the rights conferred to, but ako all the obligations and responsibilities
imposed by the Lessor upon the First Party Lessee under the Mining Lease Contract
(MLC) No. MRD-s09.

3.7 The Second Party shall undertake:

3.7.1 To perform the obligation to pay to the Lessor the annual rental per
hectare stipulated and reckoned under Paragraph 3 of the Mining Lease Contract until
the expiration of the Mining Lease Contract for the privilege granted to the Lessee of
exploring, developing, mining, extracting, and disposing of all mineral deposits on and
underneath the area covered by the Mining Lease Contract.

3.7.2 Io perform the obligation to indemnify private landowners of damages
caused by the mining operations to, as well as reasonable rentals for the uJe of, private
lands in case mining is carried on within private lands.

3.7.3 To pay the royalties, taxes and fees required under mining laws, rules and
regulations existing at the time of the execution of the Mining Lease contract (MLC) No.
MRD'509 and at the time of execution hereof and the Lessor shall not be precluded from
collecting any rental, tax or fee, due together with all interests and surcharges due. To
waive all rights to notice or demand provided for under iection 2, Rule 70 of the 1997
Ruies of Civil Procedure as well as periods of grace for payment of royalties and rentals.
To comply with the obligations of the Lessee under the Mining Lease Contract (MLC)

\ \ No. MRD-509, to use the lands covered in the lease for minini purpojes only and for
n the exclusive benefit of the Second Party, precluding any use of tire lands for other

\ 
purposes and assignment to any third party not qualified to operate the mining area.

\ 3.7.4 f o bind itself to the provisions under the Mining Lease Contract regarding
A\ easement rights reserved to the Lessor under paragraph 11 an'd t: of ihe Mining Leaset \\\ Contract.\l'

3'7 '5 To perform the annual work obligations on the claims as prescribed under
Paragraph i4 of the Mining Lease Contract.



3.7.6 1o comply with the provisions of prevailing mining laws, internal revenue

and assessment laws in respect of the mining claims subject of this assiSnment, as

prescribed under Paragraph l6 of the Mining Lease Contract.
3.7.7 1o submit to the Director of the Mines and Geosciences Bureau within l5

days after the end of each calendar month a rePort under oath of the production of the
previous month showing the different kinds of ores and minerals extracted, the quantities
thereof shipped, the amount stockpiled after the shipment as prescribed under Paragraph
17 of the Mining Lease Contract.

3.7.8 To satisfy any liability established under Paragraph lB of the Mining Lease

Contract in case the Leisor terminates the Mining Lease Contract and takes possession of
the mining area subject hereof.

3.7.9 'lo surrender the mining area subject hereof to the Director of the Mines
and Geosciences Bureau upon termination or expiration of the Mining Lease Contract.

3.7.10 Under this assignment of mining claims, the Second Party, its successors or
assigns shall have the right to extract and utilize for its own benefit, all mineral deposits
within the boundary lines of the mining claims covered by the Mining Lease Contract
(MLC) No. MRD-509 and vertically downward.

4. DOCUMENTS, TOPOGRAPHICAL AND GEOLOC,TCAL, MAPS/SKETCHES,
MININ6 sTUDIES/REPORT.

Upon execution hereof, the First Party shall turn over the possession of all
available copies of the Mining Lease Agreement No. MRD-509, as well as all
available documents/papers issued by the DENR/MGB in relation to the mining
claims covered by the Mining Lease Contract, all topographical and geological
maps,/sketches of the mining claims, Mineral Lands Survey PIan No. MU-340-D
to MLS-345-D and all studies conducted and prepared thereon, all in its
cuttody.

It shall be the obligation of the Second Party to turn over all documents/papers
covered by, and received under, this provision to the Lessor upon expiration
or termination of the Mining Lease Contract (MLC) No. MRD-509 or of its
renewa l/extension.

EFFECTIVITY

5.1 This agreement shall take effect upon signing hereof, but conditioned upon
the issuance of the permission and approval in writing of the secretary of the

/\ Department of Environment and Natural Resou rces/Director of the Mines and
d \Geosciences Bureau as required under the Mining Lease contract (MLC) No. MRD-509.
\\
J 5.2 Subject to the permission in writing of the Secretary of the Department of
\ Environment and Natural Resources, the exercise of rights and performance of
,\ obligations under this agreement by the Second Party shall remain and continue in force\ and effect until the expiration or termination of the Mining Lease Contract (MLC) No.

/(=.'. fVnO-S09 or of its renewa l/extension.
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4.2

The First Party shalr relinguish and waive ail its rights to object to any
for the conversion of the Mining Lease contract to other modes of mineral

under Republic Act No. 7942.



6.2 The First Party shall have no right and interest of whatever nature in
other mode of mineral agreement that may be issued to the Second Party over
mining claims subject hereof.

6.3 This agreement shall preclude any interpretation that the First Party and

Second Party are partners, or joint venturers, or joint operators, or joint managers of any
operation to be conducted over the mining claims, either under the approved Mining
Lease Contract or under other modes of mineral agreement.

ADVERSE CLA!MS

7.1 Any adverse claim filed any of the parties hereto against this assignment
shall be hauled and resolved in accordance with the principles set forth under Par. 3.2,
3.3 and 3.4 above.

SET「 LEMENT OF DISPUTES AND CONttROVERSiES

8.1 Any and all disputes and controversies arising from interpretation of any
provision hereof shall be settled through friendly consultations.

8.2 ln case no such friendly settlement is possible, the same disputes and
controversies shall be settled, as the case may be, by an administrative action with the
Secretary of the Department of Environment and Natural Resources, or by mediation,
arbitration or alternative disputes resolution as provided for under existing and
prevailing laws on the matter.

lN WITNESS WHEREOF, the Parties have hereunto fixed their signatures on the
date and at the place written above.

ORO DEVELOPMENT CORPORAT10N
First Party

President

ORE ASIA MIN!NG AND DEVELOPMENT CORPORAT10N
Second Party

歓
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By:

By:

SIGNED iN THE PRESENCE OF:



REPUBLIC OF THE PHILIPPlNES)

Quezon city         )S.S.

BEFORE ME, a Notary
appeared, and whose ldentities

Rules on Notarial Practice upon

identincation,as fo‖ ows,toヽ〃it:

Name
JAMES G.ONG
AURELIA MAoS,HERNANDEZ

ACKNOWLEDGMENT

Public for and in the above jurisdiction personally
were ascertained by me in accordance with the 2004
their presentment of government-issued documents of

Gov't.-issued Document
Passport No. 22198383
Passport No. XX2997821

Name of AЯ encv
01/09/06 at DFA

02/11/09 at DFA

\ a\ known to me and to me known to be the same persons who executed the foregoing

Ninstrument and they acknowledged to me that the same is their free, voluntary act and

S deed as well as the free act and deed of Oro Development Corporation, Ore Asia Mining
S and Development Corporation and Royal Picanto Mining Corporation that they

.. -it respectively represent and that they are fully authorized to execute this agreement.'F=-
This instrument refers to a Deed of Assignment of Mining Claims under Mining

se Contract (MLC) No. MRD-509 consisting of seven (7) pages, including this page on
ich this acknowledgment is written, signed by the Parties and their instrumental
nesses at each and every page hereof.

WITNESS MY HAND AND SEAL, on the date and at the place above written.
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