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CONTRAC]’
FORTHE
EXPLORATION,
DEVELOPMENT:

“AND PRODUCTION OF

PETROLEUM ON THE
OFFQHORE BLOCK #1

 between . - .

THE GOVERNMENT OF -
THESYRIANARAB .

' RFPUBLIC

: and

- G EN ERAL PETROLEUM
_ CORPORATION

‘and

iR “KAPITAL”  ’
LIMITFD LIA mun
COMPANY
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\S’h nt!act is swnc én 1h %
7 day of .-?6'
2020 by, : the

RNMENT of the SYRIAN

ARAB REPUBLIC {hereinafter

referred 0. as the

"GOVERNMENT"), repaescnwd'

. .b\f the Minister of Petroleum and

- Mineral

Resources,  General

~ Petroleum Corporation, a  legal

_Jentity created by the leg,;sl,mve__
“Decree No. 15 of 2009 (hereinafter

referred 10 as “GPC™ and having
its . registered offices in- S.AR,

_Damascus, Domar.. SPC bmldmg)

represented by its  General
Manager, and  the “Kapital®
Limited  Liability Company

“in the - Syrian’ territories-

. the waters of Syria are the property

} Lu. Toauuit

zm,:u*mcmsaércsi 0200 -y,
HPABHTEJIBCTBO\’I e
CHPIIICKOIT  APALCKON
PECHYEJINKH {aance
um.nyeuoe : ‘

«U?AB" l'l:.JleTBO»)
MPEACTABIEHHOM Musuerpom
wedTH W MMBEPATRHLIX
pecypeos, Cenepanbnoil
wedranolt  kopnopauweli. 'CAP,
1OPHIUYECKUM AMUOM,

YUPCKACHHBIM  3AKOHONATENLHRIM
©opekpetoM: Neo 13 ot 2009 rona
_{ance . AMEHYEMBIM
HMEIOLUAM

«GPCy - "
CROY

3BPETUCY pupoaaﬂnme ofucut B

-CAP, Jamacke, ﬂouape‘ 3AAHUH

surface, under the surface or under

. OFGOVERNMENT and

on the
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, (hereinafter referred to as the SPC), TPCACTABACHHBIM 1O
MCONTRACTOR") rcprcscntcd Tenepaibinid  AUPEKTOPOM, 3
‘by its authorized - representative  takke O6uteciroM ¢
Igor Viktorovich Khodyrev orpanugeunoii ,
«ac’tingw under the: letter. of orsercrrensocTeio «Kanuraan
authorization ~ #  27/2019 - of . (najee uMeilyeMoe
11.06.2019. I IQJJ,PHJILIHR) TIPEACTARCHHRIN
‘ ero. YNOJHOMOYCHK bIM
npescTIRUTENEM - Hropem
Buxroposutem anm‘pwuu,
ACHCTRYIONMM  HA - OCHOBAHHM
josepentocT Ne 27/2019 ot
SR - 11.06.2019.
- —WITNESSETH. YAOGCTOBEPAET
\V‘IIRREAS’ArticlcloflawNo.7 [NPHHHMAS ‘ BO
of 1953 considers that all minerals BHHAMAHHE, 41 cornackHo

crarse 1 mmua Ne 7 o7 1953 roaa
HA  CHPHIICKRX.

TEPPHTOPHSAX, PACTIONOKCHHAIC Ha
 IOBEPXHOCTH, nox remMneft W non

BCC  MHBepabl

BOJAMH Cuprd . sBimoTCH

coBCTBEHHOCTBIO
- TTPABUTEJIBCTBA u
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WHEREAS GPC is authorised.

_pumxam to the Legislative Decree
No. 15 of ’0()9 to prepare and sign
contracts ‘felated o Exploration.
and Eshancement
~ Recovery of Oif & Gas  fields,

{)evempmmt

including apprarsal dcvclopment
and rrodacamn, and :

WHEREAS the’ ((’NTRACTOR

desires 1o undertake all operahons_‘
_far
development and “production’ . of
“mopcxoi pazeeake paxpaﬁowe W
“nobuive
“TEPPUTOPUH H B ApEACIAY paﬁona.
_,mmcanuoro 8 Hpu ROKEHUIX. 1 n2
" Kourpakta, W -

the. offshore exploration,
petrofeum in and !hroug,hout the.

area described in Annexes ¥ and 2

of this Contract and fulfil} all the
obligations and enjoy all the rights'
provided for in this Comract as 2,
'contracmr fa GPC m accordance
with the terms and condmons‘

contamed herein, and.

VWHERF AS thé GOVLRNME\H

agrees. {0 this request. and has”
TIPABHUTEJRCT BO cornamacrca

authorized - the Minister  of

Petroleum and Mineral Resources -
"0 enter into a contract ‘with GPC
and with the CONT R/\CTOR for’
, -autwmcs
- Contract;-

prescnbed ‘in ﬂm

agree as follows:

i -

Hegre- # ra3ooTHAUM,
OleNKY,: pa3padoTKy M

- COOTBETCTBHN - c,“
:co,vxepxcammmca 8 uaﬂoame

Bl

o NIRRT o(\»‘g
. e )
. : Ry

BO
GPC

[PHHHMAS

BHHMAHUE, - w0

YIONHOMONERY B COOTRETCTRUM C
3aKOHOAATCALHEM qeupcrpm Nel§
ot 2009 ropa Ha po,z(mmmy u

NOJANUCANHE KOWTPAKTOB,
CBAIMHHBIX - - € pamcm«»ﬁ
'pa"maoumun C M NOBBIUICHHEM:

BKJ“O‘KISI

"n“,,

TAKKE: o
APHHUMAS ‘BO
BHUMAIIHE, “4to
ﬂOﬁ,Pﬁ}l‘hi o uaM;pLu ,
BEITIOMHUT - BCE  padoTRl M0«

Vrneunnopomm ©Ba

HACTORINETO

BHINOMUTH BCE obatenncTea .
HONB3OBATHER  BCEMH ‘1IpaBaMH,
: npe;xycwwpexmmm BHaCTORIEM
- KoHTpakte, B Ka%é'me,
“moppruiuka uA. (:PC

“KonTpaxte, # .
MPHHHMASL. = BO
BHUMAHHE, yTo

¢ - 3THUM H&Mmeme‘M W

ynommmoqmo Mmmcrpa ue(bmg

H° MBHCPWIBHBIX pec; peos

SRKMOUHTS Kompakf ¢ GP(, "
: ﬂOﬂPﬂ}I‘IHl\OM
7 2eRTEILNOCTH, \’!pt‘l}'CMDTpEHHOM' o
- HACTOSLMM Kompamou. el

“NOW THEREFORE the parties T
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_ hereto;, .

ARTI(‘LE 1
DEF I“QITIONS

: “Affiliated Companv dens a.
subsidiary ‘company.

‘a parcnt
company, or a sister company 'to
a party hereto. For the. pur;mSes

~ of the foregomg definition?

CTATI)HI )

. ONPEAEJEHHSA
«Ad;tbu.nupoaammn Komnannﬂ»
orraMaeT )lO‘%pH!OK) KO\H’IBHHM B
Marepnucn)m' KOMAAHMIO  WAH
CECTPHHCKYIO =~ KOMTIAHHIO — anm
COOTBETCTBYIONIE!  CTOPOHEL. ,U,ﬁsi

© penett BLILEHIOREHNOPD
ONpencnCHUR:
Nouepnss  komnawps - 10

- A subsidiary company is a

company contm)led by a party

iv,u.

A parent comp.my isa compan)

. that cnntrol« a pany HeTeta; T

A sister company is a company

~that is conirolled by the- parent

company ofa pany hereto

:"Cantrol“ or "Comroikd“ means
“that @ company’
* capitat either directly or through

owns share

" . other companies. The ownership

of . shares which cont:,r Wt a

majority - of the votes -at the

stockholders. mectmgs of. the
cnmpany which is controlled
The - CONTRACTOR - shall

* consist of the Company spccxf’ ed
“in the Preamble to this Contrart

mcludmg the - assignee(s) .
accordance with Amclc 200f thts

Ha. .

KOMITaHug, KOHTpOHHPyEMaﬂ OIXHOH
H3 CTOPOR,

Marepunckas xomnaunﬂ — 3T
TKoMnanug, KoTOpas KONTPOSTUpYET
OAHY M3 CTOPOH; o

CecTpHHCKAS  KOMDANWSE -~ 370
KOMNanua, KoTopas xomponnp) eTCH
MaTEPUHCKON. Komnanueli OHOR. 13
CTOpOM. B

«KoHTpoan» L]
«Kompmupyemmn» O3HAYACT, YTO
'KOMIIAHHA  BNAdeeT aKUHOHEPHLIM

KanuTanoM anbo Hanpamylo, aubo -

yepes ApYrHe KOMNAHKH. Bua)xenue
AKIHAMY 1aeT Go.rmuuucmo TOIOCOR
coBpaHnAX
“ KOHTPOJIMPYEMOH KOMNaHHK.

B nouatue «ﬂO}lPﬂlI‘-IHK» MOKET

BXONMTE KiK yKa3ahad 8 npeambyse

nacroauicro KoHTpakta Komiahus,

CTak M KOMITAHMH, KOTOPLIM- Gbmu'
nepeiatipl IPABEA. B COOTBETCTRHY CO
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»The CON [‘RAC IOR may be

composed of compames that
form a group of companies or a
company if  the
CONTRACTOR is represented

" by a group of companies or a-

holding company, “or

.. CONTRACTOR. . becores - a
. group of - compames or a holding

o company during the period of the

- the - KOMmaRWH WM - XorauBr,

" MOJPATEUK

. KonpaxTa.

A S T4 9 Ol N
CTATECH ZU NORTPARTA,

.

on . COCTABTSIOMMMHU

[IOAPATUHKA ' - KOMOaHHAMHM,
,nommmm*cx Komnamm am,mmm: B
cocras rpynnu KOMUawHil  unu
CRONARHTY B cnyuae ecnu
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14,

S,

17.

Jor

: Cdkndar Year by.

the .number of Dayc.

vand mcluswe
lmtxal (gmmercml Pmductmn—'

liquid ‘measure,
temperature. of  sixty dcgrees_

 “BOPD"
: .Cmde Oxl Pcr Day

and -shall include ‘Barrels. 0
Crude Oil pu' day as well as Gas:

"Area”
CONTRAC TOR
()perahnw
out activities under this Contract,

and/or

as described in Annexes 1 and 2.

of this Contract and as it may be
changed by relinguishments by

'CONTRAC TOR  pursuant to
| Article S'of this C untmc!

BAVOTrage. l)mlv Pmduction"

means that volume of Petrolewnt

measured in BPD calculated after
the end of each Calendar Year by

dividing the total volume < of"

Petroleum praduced and - saved

Pont - during. the. preceding

Days in that Calendar Year, of by
following

of the- Date- of

until thc Year end, as the case
may- be.. all dctummt.d
accordance wnh Amck. 7 hereof

et

flons (equwalent

to appmumately
corrected 0 @

(60") l*ahrcnhezt

mt:ans

"BPI)" me'ms Barrels Per Da},

convertcd to Barrels. of

'?Equwaluxt ¢ BOE} pursuant to
Article 8.

HBOE" means. m respcct of (:)
gas, that quant\ty of gas delivered

or dccmcd to have been delivered
to GPC at the metering pmm an

converted 10

cquwa!ent

means the area. wherc .

Company. may carry

the number of

s KOMMHECTRO  AHeit, .
Haroit -
cBobuiaM,

CFAMIORA

158.984 liters), . ~AMEPHKH

Balrels of g
nerbm B nenb.

" Bioﬁkibnuk}q‘

«Paiion» o3HauaeT paitoH, 8 KOTOPOM
I0/PAIHHK w/inam Onepatontas -

KOMTIANHA
ACHTCALHOCTh 110
KounTpakry.,  Kak
Hpuno»\emm\ 1T 2
KouTpaxra ¢ yulroMm

MOrYyT  OCYUICCTBIAATH
HACTORLIEMY
onucane 8
HACTONLUCTO
'ng'uuéﬁ:uh!v

T OTKA308 0v (’)Tﬂu!bHH\ wppumpnﬁj
- BUYTPH
. IONOKEHHAM CEATEA 5 kou TPaKTa.

«CpeanecyTornas

Paliona - uomawo‘
A0OHLIMAN

o3navaer - 00beM  YTNesoiopoIos,

-nvcpﬂmuiﬁ n BJl. pac curTatLY
X KaA10TO-
: l\anmmapuom roaa. nyteM ACACHASN

AOCAC. - OKOHHAHUS

obuiero  ofvema . YrNeBojopoios,

. ~
from the -Area at, the . Mexermk : }mom'\“wxuuaxouneuumxﬁi‘aﬁonea

Todke 3aMepa B TeMeHne

(PSS TRY OWETD Kanenaaphoro.

FOAA, HA KORAMHECTBO AHER B DTOM
KanesaapHos . . roly Hag . Ma.
CREAYOUIMN - 32
Wauana  KOMMEpHeCKoil
W0 CJATHE - OKOHRAHMA
KOMMEpYECKat A00LuK - A0 KOHUA
Tosa, = B BBBUCHMOCTH( .

Coc,anm.mmx . Hlraros
{910 IKBHBARCHTHO
npnG*rmmcﬁbuo 158,984 nurpam),
KHAKAR Mepa, gxoppcxmpoaanﬂaﬂ
no TEMmEpaTyphl mccnmcar
rpagycos (60 °} no Gapenrefry..
«bHI» ‘gIHAYaeT GappeJm meuﬁ

P

-3(“]1» oauauae‘r Gappe'n B ;wm., "
f  JOTKHBE m(nmqam » ceba Gappean..
. Cupoli_wedu 8 neub,
il npenﬁpaaonauumu

. uedraroro . 3Kausanewm {«BH3»)

a Tamcc: Tas,
o Sappenu

COFNIACHO crathe 8.

«EHI» B OTHOMIEHWH (I) raza
O3HA¥ACT mxoe KOJQHHECT BO . ra3a,
nocranncnuoro WK CHHTAIOIMECIOCH |

d. AOCTABICHHBIM ‘ana GPC B Touke

Jamcpmacpmp\ emoe B Gappean:
» AR ‘nmema u3 pacueTa

QT
. OBCTORTENBCTB, COFNACHY craThe 7
| HACTORUIETO Kourpaxta. -
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St

equivalent 1o five million ceight

hundred  thousand ~ (5.800.000)
British Thermal Unit. (ii ) LPG

" the quantity of LPG converted o

BOE at the outlet of a plaption a
direct’ volumetric - basis «in the
tatjo of twelve and three-tenth {
12.3) Barrels per metric ton for

~ propane - and  ten and mine-

tenths(10.9) Barrels per ‘metric
ton for butane.

“Budget" means. the budget
ascribed 10 a Work Program and
~prepared by the CONTRACTOR
~pursuant (o Article 4 or. by the

.- Operating Company pursuant to

49,

Article 6 which is duly approved.

"Calendar Month" means a

month . according 1o .. the
Gregorian  Calendar and

*Month” means a period counted

from and including any Day of a
Calendar Month ending at the

end of the corresponding Day of -

the following Calendar Month or,

if such a Day does not exist, on

ihe Tast Day of “such Calendar

. Month." -

RECE

"Calendar Quarter” -mcans a
period of = three - consecutive

- Calendar Months beginning 1st

January, 1st April, 1st July or 1st

Octoberand ending 31 March, 30
June, 30 September or 31

- December, respectively.

LI

nCalendar Year" means @

- period of twelve (12) consecutive
- Calendar Months. according - to
. the Gregorian Calendar starting -

~ on 1 January and ending on 31

e et S 8 e i Hiwem e

December, both dates inclusive

EY

I AR VAT =
,b;z, &

OjIUH

OMAMART.

RLIXOJIE W3 YCTAHOBKM - HA ApAMoN

- BHD . JKBHBANEHTEH - NATH
MWLTHOHAM BOCHLMHCTAM ThICHHaM (5
800 000) Dpuranckux Tenaonmix
Enunnig. . (2) .. LPG. = (liquefied
petroleum  gas -~ CHIKEHHBHT - ra3)
KORMHECTBO LPG,
couscpruposansore. B EH3  wa

oOLEMHON  OCHOBC B OTHOMICHHH
BCHAAUATH LETLIX M TPEX ACCRTHIX'
(12,3) Gappeseil 12 METPHHCCKYIO
ToHHY 118 NPOMANA W JIECKTH LEILX
W acesTH accateix (10,9) Sappeacit
113 METPUUECKYIO TOHMY Ans GyTaua,

«Doxxer»  o3navaet  GloaKeT,
npHBcicHHRR 8 YIBEPAACHHON
pabouch. HIPOSPAMME - W

“noargrosaennbit TOJAPATHHKOM

B COOTBETCTBMM €O cTaTbedt 4 wan

OnepaunorHOR  KoMnamueR . B
COOTRETCTRMM €O . CcTatbeid 6
Kowtpakra.

«NaseAapHBIE MECHLY  OIHAYACT
Mecll B COOTBETCTBMM €
I"puropranckuM KanicHAapeM,  a
«Mecsu» O3HavaeT nepHos,

oFcUMTHIBRCMBI OT  arobure  ana

Kanenjapuoro Mecsua
(BKAOMUTEILHO) -
sakaiMBAOMERES B Kowue
COOTBETCTBYIOWICIO ANHS

e Aad | ey Sl
(5.800.000) il LRasidly
(2) = Ay n 4t s B
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CREAYIONIETO KaneHIapHore. MEcsa
Wid,  ecau - Takofl JeHy  ne
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by

and "Year" means a period of

twelve consecutive Months.

"CM" means a quantity of Gas
which in the dry state at a
umpemture of fifteen  (15)

degrees Celsius and an absolute -
i aBconfornoM. sasienny  1,01325

pressure of ong demma! 2610 ONne
three two five" (1,01325) bar
occupies a volume of one {!)

cubig. meter,
- "Commercial

Discovery"
means either of the' fo flowing:

“Commercial Oil Discovery"
means ‘A’ d:scovury made by’
CONTRACTOR. which™ may
consist of one or more Crude oil
reservoir(s) or a group of Crude

ol rcscrvmrs in the Contract’
‘Area ‘which - is conmdered by

CONTRACTOR: worthy ‘to be

_f Dcveloped wmmercxally and in.
Tespect

~of ~~ which ~the

CONTRACTOR  may -

"Cummercxal G as Dlscovery

means a discovery of Gas mads
in the’

which is-
‘considered- by CON TRACTOR .

worthy 10

‘CONTRACTOR

Contract  Ared

be

’commercmlly and-in respect to.
i ﬁ_whxch the CON’I‘RACIOR may’

give: “Notice . of . Commercial

‘Discovery t© GPC in accordance -

Lo ‘_wuh Artxcle s l ofth:s Contract

"Cnmmerual Wcll" shall meani-
: elther of thc following:

"Commerclal Crude 0il Well"’
" means the first well dnlled under
- 'this Contract on any geologxcal‘
feature - which - after. tecting in:
faccordance wnth

sound and

3ACTYWHBAIOLHE
- give”
‘Notice of Commercial Discovery
to GPC in. accordance with
Article 3.2.6 of this Contract.

‘Developed

Bl()ﬂkﬂum}d)—“ l . P
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. au,cpu,d mdustr) 'prcduclion ocie ;{c'rmx‘ra_ims‘&:u LOUTBETCTBUY ¢ Ui Ws_,pw* mlayt
prachccs and verified by GPC.is  nipudarolt - . [IPOHIBOACTBCHUON Mhpsis " G o aaay
’found by CONTRACTOR to hc, npabmmoﬁ T cnocoGHa. pasamy e 3,08 Ll wldd e

capable M pmduunw at “the. APOAYKIIIO ve mence 3000 BHJ 8 Jeis ¥ oy Jraw U
average rate of no Jess than 3,000 Tedenue prxmm« (30);useﬁ HoaApsa. e Y1 A (3000) &

\%OPquera penod 01 thirty (3()) HTO . ONpenelseTes sa-aly s ,ﬁ\ o ,\,Nw Jak) e
PEN T conxuume D‘ns e e V.HOIIPMI‘{MM)\/{ i npoacpaercaif Uuzau,:@o)HN
e GPC,| | o

L hI42 v,"(,nmmcrual Gas Well'" inwns «Koumcmecua FA30BAN "A.uL;.m }...d! =

ol awell under this Contract whu.h CKBAKHHD) mnwnam cxn:wuuy, ,..uh A in gag | i [JURTE
Vi afler testing in accordance - with npobypesryio O nacTosuemy L Jum ;._a st g
SR sound ‘and " accepted. . mduslry ‘Kowwpakty, — KoTopas  mocte iwld ‘,..g‘ e
e e ,;.‘;)rg\duCUgmrx pmcnces prevakem . WCOBITAHHIE .B., _COOTBETCTBUH € ) JL:.. 43% -~ _J‘ i ,uli
: ' ‘1nlmmxmml petmkum industry, npunaTol npnmggmme,moﬁ e Logalialt o 3 )»1& i clia
is found ‘to "be capable of npakuxoR. ‘npeofuanaome’ B \d.»w el LG e 5
produuton of Gas.at the average MoKy HapOAHON wedrreradonoit  Aaw (6000) e S Y e
. oo rate of notless than six thmnsand NPOMBILEHANOCTY, CHOCOONA JaBaTh | b A8l dailt S i i
T e (6000) barrcl of oil cqmvelam per . He MEHEe HICCTH THICAY (6000) BHYn JJ\“&\,‘@\A e ”m

: & day. detennmed by the nems, w0 onpesemsercs
L ‘CONTRACTOR ' ‘ 4 NOAPANUMKOM. ' : .
ST P O ontract means this contmu_;;«!\mnpnm» oadaeT uacmxunm 4iadlay .:m.‘J t3h \,_\,u "ahalt”
S and its Annexes as may- be KOHTPAKT H Hpunomemm K HEMY, B \,@; " q,_ g 8 by

‘amend;d fmmtxmc Otime,. - KOTOPBIC. MOIYT BPEMA OF BPCMEHH J—"‘JJ“JP‘*‘:{*‘W

G i 'BHOCHTHCA TTOTIPABRKH.. .
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S and o Gas)yt neans petroleum Yraesofopoaamn (Hedrmoio  w Jy il g ALY 303 St
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hydrocarbons produmd from the  yraeBoaopoaLt. Aoowmwme T ARkl e &5 Ly Sy pris
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" choverv

_ gwen by
CONTRACTOR in -accordance
with Article 3:2.6 hercof.,

vDate of Initial Commercial

Oil Production" means the date
on which the first regular
shipment of oil is made from a
Commercial Dzscovery -except

for any produccd oil as a result of

tests carried out for the purpose
of ddermmma a (‘nmmerma!

Discovery Wthh 15 owned by the
(xovemmum’

"Date of Initial Cammercnal

- Gas. Production™ means thirty

(30) days afler Gas has been

produced on a continuous daily
basis from pcrmane.nt pmductmn i
or treatment_ facilities (mciudmg

thosé that do not belong to the

CONTRACTOR), the type and
Tocation of which shall be agreed

between GPC and
CONT "RACTOR, fo ths Delivery
Point,  and . all the quanmxes

roduced before this date. will be .
©BeCh uouchuubm [0 "yKasaHHOM

owned by the Govemmenl

"Day" or "day" means a permd ’
‘commencmg at  00:00 “(zero)

hours  and endmg at.” 24:00
(twemy-four) hours, Ioca! txme

"De!iwry Pomt" means

take their respective shares ©

Petroleum and which may be the -

1e Metering Point.
f ‘6yue'r pacnonomeua HA TEPPUTOPUU’

same point as th
It is located within the territory 0

the Syrian Arab.

' ghall be’ determmed between,

- CONTRAC TOR and GPC.

123

" "I)cvelopment R
mcludc but not be, lumtted to. all

“{he operations 8

‘means and sh aU

pursuant 10 wPPm

Vi /,{ ,M |

TIOHPAUHKOM,.

: the» ‘
* point at which ‘the Parties will )

f 6yayr
' Yresoioposos, M KoTopas Momc'r*‘f
‘coBnanaTe < TO‘{hOﬁ ‘3amepa. Ona’

chtbhc and

and - acthtws_f
ved V\ork_,

KOMMEPUCEKOM
APEOCTABICHHOTO
ﬂO]IPﬁlI[‘lHkOM B COOTBETCTRHH €

(OTKPBITHH,

nyHkToM 3.2.6 HaCTOALLETO
Kowurpakra, |
«Jdara  wavana  KOMMepMeckoi

AOORIGH uetp'ru» OTHAYAET  RATY,
KOTHa TiepBas perynspHas oTrpy3ka
nedtH | IPOMIBOAHTCA u3
Kom«epwecxoro OTKPHITHS, 34
uckmouEmem  moGoi ‘
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NPABKTE! IBCTB Y.
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£.23.2

Programs and Budgets under this
- Contract with respect 102

drilling.

plugging.

PaSounsu

Bryker1amy |
Kourpake. B TOM unoie: .
side- - Gyperye,

apol pAMMAMH 1 K
S no HACTOAUCMY

rmywmense, . dypeuse

wacking, and compleung: and  OOKOBHIN CTBOMOB. 3aKAHYUBAHWE W

for the ocuacrwa

CKRBAKHME 7118 - Leneh

purpose “of Production from a  4oGuitn - w3 Paitona paspaboTKH W

and - the

HIMCHTHNAC

craryca Ho0oi * rakoi

changing of the status of 4 any such CKBAAHHBE 1

- pipelings,

nfrastructure,

and other

the

equipping of wells
Development. Area .
- welland

the - - dosign,’

roads

- systems,

, r..onslructmn.
mem!!atx(m aperation. ‘servicing
and maintenance “of equipment.
and
water, ' electrical

TMOHTAN,

AOpOT |
facilities = BoARBIX,

(mr!udmu office-, storage~- and cucrem,
port fduhms) and ptants as  oucHME, CKAQCKHE M HOPTORbIE

needed to produce from wells. to coopyxeting) u
take, save, weat, handle, store,

[IPOEKTHPOBAHHE,

TCXHHUCCKOE
~other . obOpY.10BAHUA,

neob XOHMMBIX

CIPOHTENLETRO,
IKCIUIYATAUMA. PEMOHT ©
oficayKuBaHHe
Tpyhonporoxos.
APYTOl HHPacTpyKTyphl,
ANCKTPHHECKHN. U APYTHX

obvexTOR - (BKMIOYAR

3dBOAOH

AN 106, Jagiy

transport and. dehver Petroleum  #pOIYKLKY W3 CKBIKHR, XPAHEHUH,
)

for export-and for local marl\u FOANOTORKH,

Tpauc.ncp THPOBKY ¥
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and to undertake injection or NOCTaBKKM HedTH HA IKCOOPT M HA e oA ey sk ide) j
reinjection and other enhanced  mectHui

recovery projects.

OCYHIZCTEACHHA

phiBOK,
HAKAHKH

TAOKe
WK

OGPATHOMN 3aKAUKY KU JAPYEHE METOMBI
CyBEAUUEHUS HedTeoTiauy.

.“JM?.JJJL»‘Y‘ &
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in this’ Contract shall -include
Production as defined herein,
when appropnatc to the context  HacTosUleM

JABHCHMOCTH.

and  circumstances.

"Develop”

means’

Deve!opment

"Development Area"
- with respeet to each Commercial 0THOCUTENRHO

The verb

conducting  0BCTOATEIBCTA.

-means «Paifon

«PazpaGorkan 8. urom Kontpaxre
BKIOHAET JOOBI4Y KaK ONPENEISHO B

‘Kourpakre, o
0T KOHTEKCTA W
Fnaron

«Paspabarsisathy O3HavaeT
npopefenne PaspaGoruu

pmpaﬁ(mcu» -O3Havaer,

- K&XI0ro,

Dtscovery the -extent of the KoMMEPHECKOTO OTKPLITHA, ILTOMALL

surface projection of the whole of - npoexuui

© Petroleum - reservoir
Petroleum reservoirs (the comer yriesoI0poaHsIX
-~ points of which should be, where - (3aneku) (Yraosue ToMKn. kOTOporo

HOB@DXHOC TH BCCFO

O . VIUIEBOJOPOIHOTO  Pe3epRyapa unu

pese PByapon

possible, coincident with three :xo.mnm 10 BOIMOKHOCTH COBHAAATE

(3) minutes latitude by three (3) ¢

minutes

according to the International  cooTB

longitude

¢ Tpemsa
“divisions = tpu (3)
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126,

127,

129,

* boundaries of the
mutually agreed Between GPC
and M

approved by the Minister. - in

having
"ICJOVERN\/!PNT
‘CONTRACTOR fo!lowmg_, its -
1he Ofﬁcmi”f
' : “OQHUMATLHOM HIJAHUK CAP

Grid System (or with thu existing

and - ON!RA( TOR:

accordance with Amck* 3”3
herenf.

Developmehl Expendnurcs

shall mean all costs and EXpEnses.

for Development opcmtmm in

the Area with. the exccptxon of
..pau\onoa H Hemarepumxmmx ATpar. .

"Operating ‘Expenscs” and.
“Intangible Drilling Costs™
"Developmen( _Phase" “means.

the period- during" which ngbhts 1),

' 'D«.vciop and Produce exist with
Srespect to a Dcve}opvmm Area or

Dwelopmcnt Areas,

‘commencing at the Date of initial
(,ommerual Pmducnon in such.
respective Dcve!epmem An:x or
“ Development
provided for in.

Areas, all .

hereof:

“Development well" means any’

well - pther than an Explomnon
\'clL

"Fﬂ'ﬂctzve Date'™
effective date of the Legislative
Text ratifying this Contract after

been

GPC. . and.

publxumlon
Gazette of 5. A R

: “Explorahon" means ‘a set of ‘
allowing © for
© gvaluation. of commercxa1 value
" of oil and gas discoveries during.
“the:exploration. .
L '_',_”preparanons for
-~ including {but not" limited to)
_dn}!mg
| SUFVEYS necessary for estimation -
- af reserves of the discoveries and

- fdevelopment planmng

OT&U' ations’

~stage

“exploration -

‘and the
related activities in support. of

" such operations.
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1.30.  "Exploration F'\"p'enditurés ‘
< shail mean all costs and expenses
for I \ploraxmn operations in the
Area other than
Drilling Costs.
"Exploration well” means:
1) The first well drilled in any
geological featire;
, 2)-Any appralsai well “drilted-
S under Amdc 4'of this Contract,
2) L. ha lu&. Ba ii :
nhjeuns a Tormation mh;r !hm
any formation proved 10 be
Pewroleum  bearing by a well
dmkd in the same. geolomcal
feature,
“All the above mcxmoned wells
should be drilled dunng,ihq
exploration period.

130

.»m ¥

"Financial Year" means the
financial  year ‘starting on 1
Janvary  and  ending 31
December, both dates inclusive.

132

| .
"Gas'
a&sommed and non~as<;omated

133

e et

produud from any well in the
Arca and. ;m non- hvdrocaxbon
*»ubstance‘; “therein.  Said term
shall. include residue gas after

el pmccwm;‘ : ‘
134 "Gas  Reserves” RS the
~data indicatcs is the most likely
" estimate of econommall}
res.overab!e volume of Gas '
"Gafs Sales (,ontract" ‘means @
dowm«.nt whzch wou!d be med
Sy e GPC " and - the
e CQNTRACTOR as - %eﬂers of
"o T Gas containing the obligations of
. and undertakings by parties with
rcuud 10 thc sak and purchasc of

1‘:.‘

lnhngthle

“means natural gas, both

}md‘an"nr s mnsmucnrtlcmcmr”mﬁmmmmnc

quanmy of Gas which relevant
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1.36.

138,

-shall

‘jconeumed or ]ost

formation
“well loggmg rand 1mmpmmnon

“ "Mc(crmo Pomt"
place or places inor ‘adjacent 10

ﬁroduc;ng fields mutually agreed

Gas produced. and saved under
the Contract. -

“Initial Fxp!oralmn Period”
imeans the period of forty ~cight
(48} Momhs starting as of the

¥ite cmc Date of this (yomra;.t‘

unlcss othcmmc smud in thc

Contract.

"ilx'i:angiblc‘ l)nllmg Costs™
mean  all
incurred during Exploration and

Devclonmem for. well, dnllme,'
and completm;, peratmns
related 10 items which

thc.msdves do not have a salvage
as for cmmp}u Yabor.
design, cnmnm,nnn

value;
geological:

and other- techmca! “assistance.

wpervmon related 10 dnnmg

activities, . amounts,  paid 1

drilling and - other conLralers_,,'.
équipment .

matenal and

puforatmg,

tx.&lmg u.m:.ntm;,,

"LP’(‘" means & mixture. of
propane and butane . (hqucﬁed
dcﬁn«.df
~according 0 S.A. R, standards. |
“,"\ICF"

(1,000) - standard cubie, feet

pytrokum gas) as

means onc. “thousand

("&C F). ‘One SCF is the amount

of gas necessary 1o fill one cubic
foot of spacc at, atmoxphenc.g
pressure of 4. 65 psi at a base

(emperature of sxxty (60) dcgrees

F va.hrennhen; v

by GPC and C ONTI\ACTOR

where appropmte cquxpmf.m and 1

taulmcs will b» lacated »o. the

' 1/
- ’Hlmm‘h 'um/d}e}* 1 0}

&

/i ‘ Aﬂ g

‘«lleuaupuam,uue urp.n“m
c\pmdntures '

MCTIMTARWA
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. Ha
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purpose of . performing  all
volumetric  measurements  and -

- other

-~ temperature

determinations,  »
and | other.,
adiustments.  determination of

water and sediment content and
other appropriate measurenients,
to  establish - for  the. various

purposes of this Contract, the pet.

volumes of Pctmkum {less any
amounts lost, used jo operations,
Rared or re- ;muud) produced
and saved from- Development -

Atrecas, the Meteri

ring- Point may-

also be the Delivery Point.

“of -~ Petroleum

_ "Minister” means the Minister

and “Mineral

Resources of the Symm Arab

Republic.

. “Notice - of

Commercial

D-xwven ‘means the noliu:‘

that CONTRAC
GPC. upon - dec
disn.o\'ery s

TOR shall give
iding that any
considered by

commercial De\'«.mpmem as

- more fully described in Article

1.43.-

Operator”
CONTRACTOR .
Lompanv. as
/’\ﬂ!C{C 6.

CONTRACTOR.

Qperamr shaﬂ a
companies.

(_ON I RACTOR

bhﬁ“ mean
or. Operdhm,
“specified  in

- 'When
is  Operator,
jways mean all

: camprmng“

“(lperatmﬂ Expeuses shall
~ean - all. direct - and  indirect

Pmducnon costs, expenses and

L\pcndxtures made after the first
Date - of Initial. Commercial
Pmducnon in the Area, whmh

costs, expenses and expend:mus_

dl'(. not  norma

"//n'*/
e

fly depreciable

mmmm\uw ({' b p_ A
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1,45

1.6,

147,

i }sortmﬂ
~and ¢

and servicing
facilitics - reyuired for
Development . -of Production.
Operating Expenses shall include
‘workover.. repair and

maintenance .of assets but shall".

not include sndc—trackmu

“redrilling and changing the status
of awell, replacement of assets or
part of an asscl.
tmpmvements unewalq or ma mr‘.
overhauling that extend the life of

the asset.

uparties” | means the -
GOVI‘RNM!N! ‘GPC and
‘ ONTRAC TOR, and. “Party”
means aay one of the Parties,
including. their - rcspncme‘
successors and assvg_nees
wPetroleum” ‘n’u.an‘q"» Tiquid
Petroleum. of Various: densities,
asphalt. Gas and all other -

hydrocarbcn substances of 2

liquid or' gas;ous nature that may"
be found in,and’ produccd, or
saved
from the Area under this Contract .
" Paftone

otherwise mbmmed and.

and au substamcs that may be

" “e\tractcd therc fmm

npmducnon" 'means every type’

cof operalion 1o produce:
, Petroleunt and . operate.
§ Duelopmem wells, and the:

taking, saving, treating, handling,
trampomng metering,.
; delivering -of - Petroleum,
< jnjection or re- injection. hﬁmg
and every. wpe of operation 10,
‘obtain. -
o mpomuon storage’ and “any -

' ),other work or activities necessary .

Pctro!eum, .an,d

or anullary 16 such operatxons
The verb *Produce”

: mnductmg I’roducuon.
RO - “méck}ﬁ:sbwéi}fn»lj PaygNCwpaf

oo
v’i/ .r/f
s

of ~all 1)ipch0f'

additions,

YAYUIEHUS,

.mcﬁzm
means -

obCay KHBAHKC BCUN
obeKTOB, HCOBXOAMMBIX
pa3paboTk WA
ORepainoHBe PACXOL
axmouaTe B ceba KATUeAThHBHY
PEMONHT. pcuonr W TEXHUHECKOE
nnc_n»mnanm:*nnhem(m HO P‘IP
Oyayt Buliouath B cebs sapesky
Gokoporo  CTBOMA, nomopﬂoe
Oypetine W uIMEHEHME  CTaTyCR

BHIOR
s
RUSTIE
oyayr

CRBAKHHBL, 8 TAKKE 3aMeny ofneRTol
)\onmmmmn. ‘

qacTei.
MO, wnz«me
kpyusomaciradHue
epeolopyAORAHMS, KOTOPHIE
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"Quahf\mg Sa)c\" means the

arm's length sales by GPC and/. or
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" Affiliated (nmpamcs as. morc

L ‘f'ulb dcsuxhcd in Amc!e 761

. "Rovalt}" means. the twulw 'md
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GOVERNMENT  more tuih f

described in Article 7.
TS AR means the Sx nan Arab
Republic,.

*SYRIAY or’ “byn.m Arab
chublm mccms. in au,ordancc
with mtemauom! law,

Republic- including: its intcrnal

“waters, territorial 'sea, the subsoil
thereof and the air space above

has
“other

them 1o which  Syria
- scvuelgn rxghm and:

‘maritime areas to which Sy via has
the: ﬂ&,ht to exercise sovercign

rights for the purpose of
exploration, e\plmmnnn and
kUF!“:L$V‘£I‘&;i}l£ _Uf -
FESOUFCES..

. "Tax Year' means the puzod of
' jtwclve (12) months according to

the Gregorian Calcndar starting 1
~ January and  ending
' 'December. both dates. inclusive,
“for which tax retums or reports

arg reqmrcd accordmg to any
applicable income, profits or W
- other tax law or reguicmons ofthe

;.SAR

= "Wnrk l’rogram and Budget"

*means a program of work and the
“and
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budget - ascribed thereto -

‘pursuant 1o Article 4 or by
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" thereafter,
“promptly

completion of the well not
considered” a “Commercial
Well, GPC “potifics
CONFRACTOR in '

(xhe co-OF rdinates of w hxch shall

be agrer,d between GPC and
CONTRAC!OR) at its svle.

cost,  and rcsponsmmt}
C ONH\AUOR shall “within

sixty (60) Days. of receipt of
“such notice, either relmqmsh
the specific area cowerm;, the -
" geological structure in which.
Petroleum has been discovered

but not considered. 3

C o‘mmufcizil‘ ‘Drsgovery or
agree: to  .commence.
Development apcratmns

_accordmn 10 this. Contract, n.
_bath cases. délineating quuh;
structure. as” “agreed upon by

GPC and C O‘*J’l RACTOR

Writing
that GPC proposes 10 develop
an arca su*’oundmg that well

TaKOTO
OTKmaTbcx OT KOHK pemoﬁ obnacti
TEOIOTHHECKYIO

HO KoTopat . HE.
KOMMEPHECKHM OTKPRITHEM, _HIIH
COFNIACUTHCA HAUATH oncpaunn lmf
paspaloTKe B COOTBETCTBHH ¢
 HACTORUIHM Kompamou B oboux
coyuany. rpanuukl  TaKoh 3oHBL
;onpc):\maxouﬂ 1o comacoaauum‘ '

33REPUICHHS CTPORICABLCTRA
Lkﬂﬂ'ﬂ\ﬂ}”a! HE
KOMMEPHECKOA  CKBIKHHOM, GPC
yBCAOMANCT - HHOJAPHJHMKA B
nucomerHoR dopme, uro GPC
npeanaracy  paspabotath  saHy.
OKPYRAUOMPIO 3Ty cuaamuiiv'
(KOOPAMHATH mmpoii JOKHDE
Grite cornacosaitht Mexiy GPC u
I IO}IPH;I‘IHKO\D 33 CBOH CHET M
HECTH
pazpdqm Ky, ‘HO).U’}! JUHK
HOTHEH B TEUCHHE MECTUACCATH
(60) el € MOMENT3 MIONYHERUS .
YBEAOM. geuus . ambo

»oxnarbmazomeﬁ

CTPYRTYPY» . B ROTOpOH
ymwcmopa.rm Gbum nﬁuapymeuu

- meway GPCH e UIPHJJH HKOM.

j,_ln case 1o the. appmva‘ of the
Minister to the coordinates ¢ of
“the area capab!e of commercxal
-prc;ductxon which can_not be-
'unreasonably withheld, .
area shall be automancaliy
— converted into & !)evclopmcm
. Area without the_ issuance O
'.‘an) additional !egal mstrumr.m

< 0r penmsmon

Development. opcr'mons‘

Dcve)opmmt
Program for . any

.that . no’ commercnl

Tipw
: 'Mmmv{pms
uomuepqecxoﬁ AOBBIMH, B KOTOPOM
‘ne MokeT OblTh Hcor}omoaamm

such -0
| GRTOMATHHECKH npcoop&zyc‘xcx B

{ .Mmm-nuoo

aha“ be  started :paapaﬁo TKE

' by the. Opcraung‘
- Company (dmned in Artxc le 6
. hereinafter) on behalf of GPC
and CC NTRACTOR '
'iSubjeut to- the

— Work
_‘(,ﬂmmcmal Discovery,. in the.
~event
Production of Petrnlxum takes
place from: any Development # f
Arca ' w ithin svi (6) ‘rcarb fwr'

Onepaunonsol
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the Cride Oil and w ifh'kihl"if;ht
(8) Years for the Gas from the

date of the Minister's appruvai

_of that Development  Area,
such area shall be aurwndurad

upon demand from (JPC,!
The Development Phase of any

“ chlopmmt ‘Area shall be
“twenty five (25) Years from the

Date of starting Initial

Commereial ‘Production from™

such  Development | Area.

:mb;cct 10 the approval of GPC

(ot to be unrc'monahly
withheld) this period may be
extended for an additional
pmmd of five (5) Years at the
optmn
upon_ six, (6) Months written
naotice hy LON!RJ\C] OR to

. GPC. being given prior to the
“expiration of the Dwe{upment

Phase. Such extension shall be.

- unch,r the terms, conditions and

provisions of this Contract.

ARTICLE 4
. WORK PROGRAM AND

- EXPENDITURES DURING

EXPLORATION PHASE
CONT RACTOR

pazpaloTku,

ran pdspa«\umu maboro.

mate (23) Aev ¢ garw

of CONTRACTOR

‘Ta me

shall - be

aer ans 1 a3 ¢ jarTh YTBEPH/IEHAA.

Munucrpou aroro. Paiiowa
TaKoii Paiton
p:npﬁ(mm yaer lepenan (nPL no
et pcocdeum :

pmpanmxu Co¢ I‘&BJI“CT AB&IUATL

: Hayana
KaMMepuecKolt 106uuu w3 Paifona
paspaborsu, . Hpn - yeaonum
onabpenns  GPC (ne noanesmt
HEOOO( HOBHHIOMV ' OTK&‘})’)

| peT 0o KEAAHHIO
ﬂ())lPQJI‘MKA, ‘ yTem
HanpasieHus MHCLMEHHOrO

YBEOMACHNA HE MIO3UHEE oM 32
wecTh (6) MECAUCR A0 TaBeplueHita

3Tana pupa\mmn B anpec GPC.

v NOIDKHO
ocy CCTRAATLCA Hd YCAORMAX U B

ﬂpOJL'}QHBE

COOTBETCTBHH ¢ NOIOKSHHSMU
nactosuiero Kourpaxra.
CTAThSL 4
MPOCPAMMA PABOT I
- PACXOLI B() BPEMS
ITANA PA'SBFI[KH
HOAPSTTHHK oba3an B teuchue

bound - during  the Initial
Exploration Period of - forty-

~eight. (48) Months . from' the.

Effective Date (6 carry out the

following minimum obligations,
-of Exploration operations in the
. Contract Area:
- Acquiring of 500 km of 2D
o seismic - or 200 km of 3D.
- seismic survey;

“ Drilling (1) Explomnon well‘

with. depth of at least 3500 m
from the sea Tevel

be necessary,

i/;ff’

and -
}pcrformmg togs and tests that
-~ the CONTRACT OR deems to

e Blmw'b u»»’dr-“ Te P‘i‘“‘ 3
e ‘

JHlepsonauanshoro nepiona
PABLARM  NPONOIKMTENLHOCTIO
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. Acquire a mlmmum of 400 km

: :”‘.VCGmpietu 4 set of mtearated
G&G studies (reg:onal 1,eﬁlogy, :

. mapping.

Durmu the drilling of the well,

CONTRACY OR ma} pmposef

1o stop the drilling of a w ¢ll at

depth less than: the 3500 m,.

upon  clear {echnical
justifications and subject to

GPC's anmuvai that cannot be w
 HCOBOCHORARHO OTKA3ANO.
Bumosanenye

_wo.rmrchcmx'u lcodmmuecwx; , T
’ aslpn dupo) Alasaall 430553 520l

unrcasonably wathhdd

Complction of integrated G &G
. studies” (regionat
sgismic mtemremnon

mapping;
interpretation, prospeclmw)

and

7com RACIOR shall spend

during the Initial Exploration
uxpk\rauon :

Period . - f on.

_operations. and other activities
of

related” thueto a minimun’
t!\mcm (13) million U‘s doﬂars

Durmg, the Extensmn of the_

[nitial ‘fixploration - Period,
which ‘shall be: thirty=six (36)

| '.Momm CONTRACTOR shall:

ﬂof '%D SC!S!YHC,

* Dnll (l) prlorauon well Thc.
“ depth of " the well will be.
identified bv a tecbm»al report'

Csubmitted. by “the

 CONTRACY OR and appmw;d‘

1by GFG,

mterpretatmn “and
k,wloglcal

‘;elsmm

- ’imerprcmtmn. prmpc»uwty)

'7( QN'[ RACI OR s!wll spcndv
_ during this Htensnon pmod on.
and ‘

" Exploration omratmm
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- case

o gither ﬁmvmu w!«ucd 10 «.ucl

operations. a minimum of (7)
million US dollars,

- The (‘ONTRA( um has the

right to execute the conditions
considered - in_ all subsequent
extension periods, during the

initiat explormmn phase or

during 2 prewdmg extmslon

'penad I

The CONTRA( lOR sha}i be'
excmpted from carrying out the
same v.orks at a later stage in
full or pamat
tmplcmcnmlon of the
conditions stipulated for a
specific period of extension
during the mmal “period. af
explmdtmn or a preceding
extension period..

In casc. no ‘Commercial
Discovery is eqtahhshcd by the:
end of cnghty~four (84) Months

¥

= from. the Effective Date of this

Contract, unless otherwise -

stated in the Contract, plus such .
-additional time as may be added
_under Atticle 3.2.1 and 3.2.2 or

T expenises.
con rRACTOR,

. CONTRACTOR 'shan
“pay-all'the costs and expense
' rcqmrcd in ¢arrying out all the
~-:f,:0p¢rauons under this- Comract
: ‘such costs and cxpcnsm sha!l

L "‘C%)Sﬁ”"*ﬁ@ﬁ‘fﬁ’kﬁﬁiﬂ@i@qm\m
: ».surrenders ‘his

‘exploration-
'ohhgatmns under this Contract

« . prior 1o this date. Contract shall.
" be terminated and GPC will not

compensate any ofthe aforumd

y m,pnoqa npoanenus.

spcnt : ‘bvy'

. OHECEHRBIX nommqmcom
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‘GOVERNMENT, . -~ 8

‘the .
E \cploratmn
: CONTRACTOR

- Articles 7 and 8 of this Contract
_as the case may be. but shall not

include the linancing fees.

During the term of this Contract

and 1its extensions, the volume
Ansad '

28 R RN L

Of D atraloion

MtE U Teied v\

saved, after the deduction of the |

Royalty and Cost. Recovery

,_Petro!wm and the contribution

1o the Abandonment Fund, shaH
be shared bhetween: GPC and

~ al A
(_ONTRA( TOR il accordance

with the provisions: of Articles 7-

and 8 of this’ Coutract as the
_any

case may be. while.
hydrocarbons produced during
the testing and before the Date

of Commerual Discovery shall -

belong 0 th«, (Jovemment in
full.

reprebemcd by the General
Petroleum Corpomuon. _shall.
as soon as possible. -accept

delwerv at the wellhead of all -

Petroleum pmduud as a result

of &es&mg, and all costs and -
with |
shall  be-

- borne by the (;meral Patroleum " neer, GPL .

- Corporation.

: &Qmuatnd
‘operations.

expenseq
recetpt

As soon as prachcab!e aftcr the

E tfectwe ~Pate; unlcss _
oxhcn\ ise stated the”
Conrract C ON'l RAC’I OR.

shall prepare - an’ Exploration

. Work Program and Budget for
forth the..

whtuh:

Area \eumg

preposes fo
carry out during

such times. @S otherwise.
mutually agreed to by GPC and
CONTRACT "OR.

CONTRACT(")R bhﬁ“ prepan.

and
I

the remamﬂer ;
of ‘the. then ‘current. Calendar
Year. At least three (3) Months: -
prior to the beginning ‘of edch “rona, Tlo Kpalinedt Mcpe‘ 12 1pu (3)

Calendar. Ycar thereaﬁer or. at- Meeaua-  Jo..

“l\a.fxermapnom roxa. nchxe ATOrO,
o(‘ oromw :

- bOTﬂJCQBﬁHHMC

Kak 370 APCAYCMOTPCHO B CTATBAX
7 w § nacrosiero Kowipaxig, 34

HCKIMOHEHHUEM  CYMM  KPCAHTHBIX
HANEPKCK.
B teuende. cpoks  Reilcrena

'nam‘(mu_u.*rof  Koutpakra. u
ronoumamit o ofnent
Ymcsoxop(moa

HKOMOCHCAUMY 33TPAT, 3 TAKKC
prtoca B JTMKBMAAIHOHNLI d)on,n

'pampcmmercu MC)KJ!,V GPC v

NoAPAIMHK i5 momucmnh

¢ nonokensamn crarch 7 w8
HACTORILETO Kewrpama B TD BpeMs

kak  molre  YTICROROPONL,
HOAYMCIHHIE B XOAC MENBIFaHUi 10

AATHL }\mwep':ecxom OTKPhITHS,

BYAYT HOAHOCTHIO npmm,zmumarb-

‘,1'n’AmrrE;%(:'rw.vv

| HPABH'I E.HbC[ BO,

npe; mamemmn GPC, Gyaer kak
MOZKHO CKOPEE NPHHMMATH HA YCTHE

_CKBAXHHbL  BCE . Ymem,uoponm.:v
NOJyHERIBIE | B - ,pef;yu‘braré»
HCHBITAH U, a0 natel ©

"\OMME{)‘{CCKOYO 01Kpb\\“3. BUBCE.
anilTb!\ CRR2aHUEBIR C,;
OVIIGT :

pacxost -

OEPNTIAMH nput:\qm

Kax rom,xo Gvnu npam”wqu,kaa

BOIMOKHOCTE, . noeae - Jlarsr:
BCTYINEHUS B CHOY:. CCNU MHOE HE
YCTAHOBNICHO. HACTORUIAM -
'KOHTDAKTOM, nonmmmcb _

* NOATOTOBUT “nporpamMmy pador o -
parnejice W &wonwer B OTHOIMEHUN .

Pafiona, B
npomnonmucs pa:memca horopym‘

NTOJPARHHK
'npnaecm B. TEUEHHE OCTABMICHCH

KOTOPOM.

_mpeanaraer

MACTH ' TEKYEro Kaneumpnom ?'
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‘CONTRATTOR,

- Following
Cominitiee;

an prtmaum Wark Program-
“and Budget for the Arca setling:
Sorththe I \plor.umn operations

\&hmh CONTRACTOR

proposes o carry-out during the'

ensumg( ah.ndm Year.

" TheE xplorat:(}n Work meram ;
and Budget shall be rcvwwed'
by ‘a joint technical committec
to'be established by GPC and- ,
TIOAPSIHUKOM
uc'fyn;lcnuﬂ 8. CHIY wHacTOsMICrO
Konvpakra. 3ta. komuccus Syper <

CONTRACTOR " after " 'the

£ flective Date of this Contract..

This committee shall consist of

six_(6) members, three (3) of

whom. shall be appointed by
GPC  and  three (3) by
The
Chairman of . the  Commitiee

shall be designated. by GPC
members -
‘appomtcd by it. The Commntce
shall review ‘and give. such
advice as it deems appropriate .
with respect to - the proposed

from umong the

Work Program and Budget.
review. by,

‘4‘-appr0puate and sibmit the

Exploration Wark Program and.

M IpH

TAKHE  PCKOMEHIALIHMN,

OTHOWEHHH
Tporpamaiet pabot 1 Grokera.

the
, : C«QNTRACTQR,
- shall. make such revisions as

' CONTRACTOR - deems.

'no,u orasmsaet Hporpammy pabor

e pamem\e )
oraomenny  Paitona,

Oroawer 8
B KOTOp()M

DyAYT DPOWIREIEHKT ONEPEHIH 1O

PAIBLAKE, KOTOPLIC IIOIlP}UI‘IHI{
HAMEPEBACTCH HPOBECTH B TEHCHHE
ciexytouiere Kanen HAAPHOTO rofa.

At I3 gy il iy 300 it
A Gy gl

liporpavma . pabot om,:mc*:‘

PACCMATPHBAIOTCA  COBMEC x HOM
TEXHUYECKON KOMMCCHEH, . KOTOpas
byaer ¢o3naHa. GrC - ow
nocae Jlarw

COCTOATE W3 IECT u (6) useHOR, Tpu
{3) w1 xoTopeIX Haznavalores GPC
(3) !l(),rli‘ﬁ)l‘lkiKOM.
[pencenarens KOMUCTHM
pammauaeres  GPC w3 unéna
HATHAMCHABIY - HM YACHOB.
Komueens pacemarpusact w aaer.
KOTOPhIC
HRAeCOO0PATHLIMUH B
npeagaraeMaod.

COMET

Tocae PACCMOTRCHUSA KQMHCCHC;‘[

TONPSTIUK:  sHocuT  Taxue
wimMenenns, . -, KOTOPhIC
HOMAPAJUHK . CHHTACT
uenecooOpazibivi, - Y

npedcrapaser [por paMmy muo*r .
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Budget to GPC for its approval
which ah.z!l be given within

thirty (30) davs. GPC cannot.
‘ ‘unreasonablg

the:
~such

withhold

approval. F ol!nwmg

;v;'appmval‘ it is hmhu agreed
"J\M

result of Exploration actwmea

In the event of 'c.mergem:ies'
involving
potential or ‘actual loss of, lives ¢

danger to, - or

i
© Block/Baak/d ,w fe Pugs

- OTKAATE B vmcpfmenmx
,xamro onoupeuuq m,u.e 63, Aer
 OPHAATO pcmcnue O TOM, 9101

"CONTRACTOR may revise or
“‘modify said Work Program and
Budget after consultation with
GPC. as may be’ rcqmred for
operational reasons .or as a

_NEpeECMOTPeIS
-yxazaunyio Pabovyo niporpavmy w
ﬂrouef Nociie - KOHCYABTAlUMH ¢

Groker 8 GPC nas yreepiaenus,

KOTOPOE  JOKHO  Ghith: .
NOATOTORAEHO M HANPABACHO 3
Teucune TpuALATH (30) auelt, GPC
He WMECT NPaBo HCOBOCHOBAHHO
Tlocae.

NOJAPAAYHK. MOJ\QT‘

B H‘3MCHKH>‘

GPC, 8 Cayuae HeoBXOAHMOCTY 1o

OfICPATHBHEIM  BPHUMNAM  WiH &

pe3yNBTATE PAIBENOYHBIX PadoT,
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48,

such danger or loss.

or: prcpem CONTRACTOR
may expend suah additional
unhudockd amounts as may be’
n.qulred tu prevent or alleviate

expenditures shalt.  be

umnsxdered in -all respects as

deemed appmved as
Exploration expenditures ‘and

shall be recovered pursuant t0
_the provisions of Articles 7 and
4 of this Contract as the casc.
‘may be, '
- - pasBeAKY . M
BOIMENIEHHIG B COOTHETCTRUM - C-
craredt -7 w8
- racroauero Kowrpaxra.
nanpasmer pce AN
Ha - BCe
olopynoBaHue.

: ':(‘()NTRAC"! OR shall advance.
all . necessary” funds “for sil

materials, equxpmmt ~upmmv

_vpcrsonm.} and - opcrauons as’
. required, for. E\p!orauon and
‘related operations pursuant to
1he Exploration Wark !‘mgram B

and Budget.

C ONTRACTOR shall -

responsible for the. preparamnif

- and pcrfomzmce ot the
_Exploration. Work. Program
~which shall be’ xmplcmc.med in

an, et‘f'uem manrniet consistent”

" with internationally recognized n

‘good oil field practices.. '
','LONTR/\CI OR: shall ‘entrusi

- the management of Exploration

~ “operations  in-the S.AR: to-a
‘General Managert and one or
‘twa. Deputy: Cieneral Managers.

atleastone of either the General
*_:'Manager of - the Deputy ( General

-~ Managers, shall be- mmpetent.,j
~technically, and - qha!l “upon.

. appointment,

: .'GOVERNMENT ‘and . GPC of

- the names of the General

‘Manager: and. hus Dcrutv or’v[

‘ - uMenax rc:ucp:mwmwcnmpa "

punes

Such

,Heoﬁxmuuue AN
© PAIBCAOUHLIX PAGOT W HPOBEACHUR.

;mpexmpa.
-Komne'relmn Iexuuqccm tocne

ITOJIPS!II‘{HK"
‘nmsummcmb W GPC 06

“notify”

e c‘lO'AdM(.C’I}H

uin GAKTHHECKOM. fuGennky moaeil

WIn RM}"I@ICC“&'R&I. -l'Iq,!lpsiauuk-!
MOKET . M3PACNOMOBATE  TaKMe
TAONOTHHTEALHLIC ' .HC‘
NPeAyCMOTPERHBIE BHONKETOM |
CYMMBL - KOTODHE  MOTYT
notpefonarses BUTE
NPeNOTBPILIEHAS WM

yMCHBIEHUS TAKORA omcumm I

yutepGa. ‘Takue'  pacxosbi

' )r‘ilfﬂ BIBRIOTCA ﬂ\) BCeX Ol HOUIEHHAX

8 l\ﬂ"!CC'l BE
ymepdc,lumux

_npeanonar. 4CMBIX
DACKXOAOB. - HA

ﬂOJIO)KLHHﬂMH
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WATCRHAIGL,
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49

- Months
- rwcwmg
= advise

”The G encral Manag;er and, in
his ‘absence, a Deputy General

Manager shalt be entrusted by
CONTRAC TOR with
sufficient powers to be subject
to all lawful written directions

of local apphcatmn given. to

them by the GOVERNMENT

or its represcntauve under the
terms of this Contract or any.
lawful - regulations’ jssued or
‘ hueaftcr to be 1ssued which are
: applxcablu herwnder ‘and -not~
*inconsistent with the prowsmns .
- of this Contract. '

‘ CON'IRAC’!‘OR shall supply
. GPC within sixty - (60) Days
“from the end of ecach Calendar

Quarter 'a  statement  of

Exploration activity showmb

costs, incurred by

CONTRACTOR dunng such
quarter. . .CONTRACTOR's

: m:ords “and  ‘necessary

" supporting documents shall be.
.- gvailable for inspection by GPC
Wazqnyhmemdmmwgular»am&udma—q&omsz
. working hours for three (3)
" Months
'~ receiving each statement. Such-
- documents may be available for
Coreview. oo im
: »CONTRACTOR s and/or ‘the

from the date . of

the

Operating company *s offices in

S hard or dlgxtal copu:s

s Subjtct o the Prc-audmng and
. Appmva]

- contained in Arncle 6 of Annex
" 4. GPC shall, within three (3)5
the date of

‘Requirements

from

such  statement;

HAZICRETCH .

TIPABUTEJILCTBOM  uaun

CONTRACTOR ; inf,

Tencpanbibil AUpeKTOp W, B €ro

| 3aMECTHTETh
: AMpexTopa i
ITOAPATHHKOM
JOCTATOMHLIMM - MOTHOMOYUAMH,
qro6Bl - MCHOJHATE BCE
NpUMEHHMBIE "HOPMBI

oTeyTCTRHUE,
1enep’u1bnoro

.;MKouonaTem,cma : . T
’ CHM

npeRocTaBIcHble’
ero
NPeACTABHTENEM B COOTRETCTBHY ¢
YCNOBHSMH HaCTORIErD
Kontpakta i - moGuimy
3AKOHHBIMK NPEANHCAHWAMY,

LymecTuymmnMM WIK  KOTOpBIC,
OymyT

ApHAATEL B 6ynyuxeM
KOTOpbIE

OTHOWIEHHAM. ~ TIO

NPHUMEHUMLI LY
_hacrosmemy

dalt a5 ol ,’u.n,xp "y

»_.;UaL.u ‘PLn.? u...a.“ »J...C- i ‘wu;

Wl 4_3_1;»' Aé,:yuﬂi %.&_’Jj\

TagSall U8 (e legall 5 psteall y Llase
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4.9 i,

192,

494,

V!condntxon cf‘ lhe
furnished by CONT RAC'I OR

; "does not ta!!v wtth thetr pnces. .
or :

c '-.462hereof) or
495,

: ,’l," - ;v;’ ' .

with  necessary

writing
reasons, il it

xuppomng

considers’ that vne or-more ol. ¢

the: following may- .apply to-a
cost item .in  the above-
mentioned smicmcnl: A

The recorded expemeq were not
i fact bome by the

LONTRALTUR (an erroneous

record}, or

costs of ;,oods or services.
supplied are not in line. wnh the
mtmmtmnal ‘market prices | for

goods ‘of services of similar
quality r;upplu.d on sumh.
terms prevailing at. The time

such goods or services Were

ordered, (provtded howcver
that purcha%s

S.AR.

entered intoin accordance w:th
Article 4.6. 2 hcrcof or ’

o818 ncum:d gre . n_c)t
, r«.asunabi rcqmrcd for
npudtmm And other actwmcq_~

reidted thmto (other’ thant hose

n rcspect of

nto in agcmd'xm,e W|th Article

- Invoices’:
CONTRACTOR amd
_ supporting documents are’

uwomplete or unavaxlable. or,
with rexpecx to.

‘rv.\.myaapoanw

madc and

services perf()mwd within_ the”
shall be " ‘subject. .10

Atticle 17 hereot). other than
those in respeu “of a contract

a contract entcred

m»olccs_
" rendered by suhmntra.,tors, are
- V'not ongmal >
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£.9.6.

410,

aar

The | cost is . not . properly
classified iy accordance: with

the e\pmduuw classified morg

partic ularly ducnhcd n Arm le

7-orArticie 8. .
- CONTRACTOR 5ha§l canfu

with GPC in connection with:

any audit  problems  thus
presented, and these two parties
shall  attempt  to

satisfactory. If
CONTRACTOR and GPC fail
to reach such a settlement the
issue shall be referred to an
expert  appointed by  mutual
consent, such expert being an
internationally recognized firm

- of accountants/auditors,. whose

opinion shall be binding upon
both P.utm

Al costs provided by the
CONTRACTOR,
considered correct,
“can provide dncumc:mary proof

shall . be
1, unless GPC

of the contrary during the
auditing,

© reach a
seftlement which is mutually

Pacxoast: He wa‘.c,m}munpoaanu
ppIeRaus.  oGpasom - coriacHo Js..:,
KraccHHKaUM pacxonos, Sonee
noApoOHO  MPCACTARICHHON, |, 8
HOJIOACHIAX CTateil 7w 8,
NOJAPSIIYHK ofs1an cosewatses

15-14 Aieas ),Lc MJS.J‘ o

ot Rl e i e

¢ GPC 8, coatn ¢ mOBHIMM Lo i 34l b S &Y ol
BOHHCYKASAHHBIMHE  ADOOICMAMM,
B o MH- yamqlwﬁ‘#,w ‘1-\J‘v
BOTHUKAIOUIMMH IPK NPOsEpKRay, ¢
HEABID  AOCTHRCHWN  080I0RH0 s “‘h dya sl
YAOBACTROPAIOILETO PCIICHWs. el

Feaw TTOAPSIUMUK i GPC he
CMOTVT APHETH . K COrpacu’ no
BOIPOCY TAKOIO POAd. TO BORPOC

00 sy JgE Say o Ly
el gl aa N s

aosmed  OuITh  MepeaaH Ha g BV T R SR
SPACCMOTPCHAC IREAEPTY, - o) Ul 2a. s Lo T
HEIHAYEHHOMY 110 COTTMICIMIO 0 0 T 3 e ol
Cropow.  Dkcmeprow  Syger ot el e ety
BLICTYTIATH APUIHAIHAA Ha

MEXAYHAPORHOM ypoBHE

Gyxranrepckas/ay A TopeKkas

KOMPAWHY, 3AKMOHCHUE  KOTOPO#

Gyact 003aTeNALHO K HCNOAHERINO

i 0benx Ctopon..

Bee BHICTABICHHBIE J8 [ %kl oGl u& i
'HO,I.IPII,II‘{HKOM PACKOAB gl o sian 45, 4 J‘ PR
NPeAIONaralnTCs _ e ,!L».lb‘).&. e H
COOTBETCTRYIOMIMMA "“”""‘ SRl
AeHCTBUTEABHOCTH B HLICKALLM M SEy el "}‘)" o

o0pa3oM MOATBePARACHHLIMY, ecny
GPC He cMOXKET AOKYMEHTANBHG

If within the time limit of a.

three (3) Months provided for in
this  Artigle.. GPC. has  not
advised CONTRACTOR of its

~objection on the above grounds
to ‘.my cost

item of any
statement; such statement shall
be cam!dued as appmved

'CONTRACTOR  shall suphiy

all funds  necessary for its
operations in the S,A.R. under

. this Contract during and at‘ter
‘the
. convertible

Exploration  Period,. -

currency -~ from
abroad. CONTRACTOR  may
buy Syrian currency whenever

L .
e e
_ 5. ,//
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4.14.

Syria.

Effective
‘pmwde to C(NTRACTOR :

geological,”
&,eophysu,al or other available.
 data. including well and seismic
- data. within the Area’ and well :
~ reports and well logs in respect ¢
. of other admccm wells outside

~according 10 4 Jist:
© 0 between .
, CONTRAC TOR, and shallgwe‘

' ‘and

r;qumd for its operauons in the

S.AR, and the conversion mmﬂ
he nmdc ai the Central Bank of
Commercial Bank of
Syria ‘or any other Licensed
B‘m&. in \hc S. !\ R, ar:cordnw to

the  most taverﬁb!e rate of
exchange - available for any
commercial activity ~~ as

: pubhshad by the Central Bank
d'nc of K

of Syria on the.

conversion,

\\’nhm sixty (60) Davs after the

end of cach F mancml Year.
“L(NH{A(, TOR  shall submit

o the appmpnate “exchange

commt authorities inthe SA R
- cpeacTs oTyér 0 m)crvuueuuﬂi:
CUMCARMAX. H- OCTATKAN "Ha cuerax
HA_ ' KOHeU  TaKore: DUHANCOROTT

a statement, duly certified by a

.rucowved firm of independent
quditors. agreed by GPC-and
CONTRACTOR, ‘showing the:

funds. credited to its accounts
opened -with licensed Syrian

banl\s* the d:sburscmcms made
outof the account - and “the
palance outstanding at th(. end

of such Tm'mcaai Year.
Within nnrty (30) Days after the
Date . GPC shall

copies of all

the Ated helongmg ta the GPC,

GPC ~and

CONTRACTOR access to rock
‘other mmples in. its

pmscsmon..,, :

LTl

NPONIBOTUTER B
- Gaiixe

",Panona. ,
k cxnamwax weo
agreed p

MIPENOCTABHTS -
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Bartke Crpin us 8 H000M Py oM
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ORI

w

-~ thereof

CONTRACTOR
- voluntarily:
relinquish all the Area provided -

ARTI( LF :
Rf"l INQUISHMFN'I

- Mandatory Reli‘nquishmcm‘

A (.(")NlRAC‘ (OR elects. . to
e f‘u*m.r into the: Lxlunsmn of the

Initial mplmﬂvwn Perind,
“,shdll rclmqumh - _u.)'
" GOVERNMENT - the

Hcctwc date of "Uwh cxtunsmn

. thirty pcrcent (30 %) of the

original - ~Area, - Such
relinquishmen at shall not. include.
un) Arca(s) (.omcmd 10 a

chvdupmcnt Arca.

A

TIPOLUCHTOR

_BCT)H 'WHHR

. C l A TbSl
O“l K A.’i OT [IPABA
K TN & S
()Gﬂm;mt.m.gu rm\.u O fipana;
Lean ﬂ(),lPSUI‘iMF METIOALIYET -
npam) : - Ha - Hpoanenue
[Tepaonanaaniions nepHoad

"pd'SRCJ.lKl;t, QH IlOﬂ)KE?H OTKA Thed 0T

npas na y YACTOK B pasMepe TPHAUATL
{30 %) or
FICPBOHAYLTLHOTO Paiona wa aary
B cwily \

e

¢ o wrag ey e Tt iy wrw
[aRo¥H OTRE3 07 Bpas He

"y LW EY LY

pOA/ JICHWA,

)mmhcn BENOYATE HuKakux Paffonos -
(obaacreit).

npempa FOBAHHLIX

- Paronu pd’&pah()TKH

Unksg othem‘:se agrecd by
GPC, such  mandatory
’re!mqumhmcnt shall consist of
not more than twe parcels and’

“shall not include any. areas
converted. into. Development
T Areas.

' ‘»ub)ect 10 Amcle 3.2.2. at the

“end of the Initial Fxploratmn'

Period plus any extensions

3 (at the end of the
Ex‘plmaﬁmx _ Penod);

. rclmqutsh thc remainider of the
‘Arca not -then converted 10 a

Fean wnoe ne cornacopano GPC,
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relmqmshmmt ity Contractual’

CONTRAC TOR may at any’
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- obligations
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6.1.

‘CONTRACTOR. ‘the exploration

. Presxdenual Decree
1961

Control.
,regulahons and its am

'Law No. 33 of ”007

&%Jp e

. ARTICLE 6
OPERATIONS AFTER
COMMERCIAL

_DISC()VERY ,
Following the first Date of
Commercial Discovery, GPC and
CONTRACTOR shall form in'the
S.A.R. an Operating Company,

- ‘which shall be called «Arwad»

Petroleum Company (referred to
herein as "Operating Company",)
which  shall  conduct
operations necessary for
Development and Production
under this  Contract.. The
Operating Company shall also
execute  on  behalf of the

the

operations that'
charged

CONTRACTOR has

them with. in accordance with
g'approved Work Programs and

Budgets.

Operating. Company a‘nd the

- C ONTRACTOR shall be SUb_}CCt
to the: laws “and regulations in

force in the $.AR. to'the extent
that such laws and rugulanons are
not mconsment with ~ the

~ provisions of this Corifract or the

Charter of the ~Operatmg

Company;

however, Operating

exempted -~ from: the
laws and reg,ulatxcms a5 now of

hereaﬁer amended or substntuted

YecKoro

the

" BBIMOAHATD
' HQJIPRLL‘IHKA

Compan‘y‘
- and the CONTRACTOR shall for -

‘the purposes of this- Contract, be’
following -

A3MeHEHHH H

. _CTATHA 6.
~ AZNCTBHSA NNOCJIE
KOMMEPUYECKOI'O
OTKPBITHS
MMocte mepBoli™ AaThi  KOMMep-
OTKPBITHS GPC u
NTOAPATYHK zo:mxubt €030aTh B
CAP OnepalMOHHYIO KOMITaHKHIO,
koTOpas GyreT  HalbiBaTheA
Hegranas Komnasus  «Apsaa»
(MMeHyeman 31ech «Onepaunoxmau
KOMMAHHAY), ~ KOTOpas Oynet
QCYWECTBIATE onepaumy,

HeodXxouMble 113 paapa6m KH M.
HACTOAWEMY

noGuiuu - po
Konrpaxty, Tawxe no Kontpaxry
Onepaummnan KOMIMAHHA JOJPKHA
or

OnIePaLnY, HOPYHEHHBIE

HOIIP}I,ZI‘MK\OM B COOTBETCTBHW
paSouumin '

¢ YTBEPKICHHBIMA
fporpaMMasy 1 6somxemmu

OnepauHOHHaR — KOMIaHMA M
MOAPAJIUHK FOANHHAIOTER
3akoHamM W npABH nam,

AeHCTBYIOUINM B CAP B TOW Mepe, B

KaKoit TaKkue 'SRI\OHM ¥ TipaRuna He
npoTHBOpEnaT < TIONOXEHUAM
pacrosinero - Kourpakra = Wim
Verasa Onepumnunoﬁ KOMDIAHUIY

fpi ITOM, Onepauuoumﬁ KOMITaH K

HOIIP}III‘IHK A uened
nac"roxuxero " Kowrpakta

ocBoBOKNAIOTCS.  OT - CALAYVIOUINX

3aKOHOB W' NPaBH.T, neucray;omm
HA . JBHALIA MOMEHT € quo“

o xoTopkie . Oyay T npcmse.n,eum B

| ansHemueM, & TaKKe OT JCHCTBNA | o
3AKOHOB H TIPABH, KOTOpbIC Gyavr-

".i..i [} r‘l‘"\?.»;;i‘ oy .a‘:j”“ ‘

No. 11 of

' embod}mg '
and its .. executive.

endmems
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“estimate
requirements for the wueedm;_,

Companies Law legalized by

Legislative Deerce No. 29 of

2011 in respect of certain
provisions related to Joint Stock
Companies.. Limited Liabifities
only; E

Law No, 114 of Wéi embnd\ ing

the fcrr_nanon of Boards of
Directors ~in - Companies and
Establishments and its
amendments: o
Law No 2 of 2005 related 10
- Public. Companies,

Establishments and instnutmm
as amended. ’ »
Legislative Decree No 29 of 2011

The Charter” of the 7()pcrating;

Company is hereto attached as

Annex -3 and within thirty (30)

Days after the first Date of
Commercial  Discovery, the
Charter shall take effect.

created ~ without any
procedure or act hereunder for
and on behalf of GPC and

CONTRACTOR.
Not later than the twentieth (20th).

pEryIHpY oM
CORCTOR JAHPERTODOR B KOMOAHHAN i

S TOCYAGPCTBEHHBIN
S yupewicHui I3

Yerae

and
Operating Company - shall be -
further-.

ACHTRABHOCTH, 4  Tawke ndmmemm
3aKOHA O KOMIIRHHSX, YCTaHORBICHIbIR

3akononareannms dexperom No 29 o1
2011 :
ELAS N

B OTHOWSHHH  OnPEIelIeH HBX
DOIOREHUR,  CHAIAHHBIX  TOTRKO ¢
axumouepasiMy  ofiectamy u ¢
oCmr.cwamn ¢
OTB&'ILTE!L‘HHUCTBK\ »
4 or

3akon N 1961

hoprpoBaIe

YUPLHWIACHAAX © UIMCHEHUA K HEMY | ‘

axon Ne 2 01 2008 roaa, kacaomulics
KOMBanu,

BHECCHHDBIMIE B HETO HOTIPABKAMU,,

3akonoaateasHbiii gexper Ne 29 ot

2011 roaa. }
_ Onepatnonnodd
HprIalaeTes X
Konrtpakry (llpusiowensne 3) u &
reueHne Tprauarn (30} amett nocae
nepsolt . Jlarel  koMMepueckoro

orkputTus. YCTaB BCIYNEeT B Cilly, i

QOnepanroHHan KOMUIRRUA co3aadres 8
yOpOWEHHOM [OpAIKEe, 663 Kakoit-
60 DONOAHKTENLHON  mpoueaypm
i fefctelt WO HacToAleMy
Konrpakry = or  wnewd  GPC ¢
NOAPAIMMHKA.

He _notawee asanuaroro (20-ro)

Day of each Calendar Month.
‘Operating Company shall furnish

CONTRACTOR with a writien
of its “total ~ cash

 Calendar Month t.\prcs%d n-US.

Dotlars, in accordance with the
“ approved Budget.-Such estimate
~shall take into consideration any

cash expected 1o be on hand at
Calendar Month's end.-
Contractor has the right to finance

- and fund the Operating Campany
“:through bank transfers or' any
. legal

_appropriate. .

method  considered  as

Block baok/d A8 | & Paglh

norpedrocred B

HHCTR  KAKAOFO KATCHIAPHOTO
secata  OnepatronHas KoMiaHus
J01RHA NpeaCTARNATE
MoAPAJHHKY

OUEHKY CROMX
JACHERHBIX
CPEICTRAN. B TEHCHUS CIEIVIONETO
Katenaapuoro T Mecsa,
BIpAXKEHHOTO B Ronnapax CLUA, &

COOTBETCTBHM € YTBEPAJIEHHLIM
Go;okerom. . Takaa - ouewka
VMHTBIBACT - 100 HaXWuHBIC
AEHBIH,” KUTOPbIC, KAK. OKHIACTCH,
Oynyt B HanMyuM B KoHne
Kamunapuom\_ Mecsua.

OAPHIYUK  umeer  mpaso

: cbmmncupona'r ASATETLHOCTD.
Onepainonybit KOMIIAHUM
GGJIMJ!H'HX!M 6aHKOBcKHM "

Yogh”

orpaHnueHEON.

roza.

BEIOMCTS. [

KOMOAHHE
HACTORWEMY

MHCBMEHHYI0: ~°
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the datc of convemon

()pcmung> ¢ umpam is authorized
to keep at its own disposal abroad,
in an Account opened . with' a
cor cspunuwt bank 10 a
Commeércial Bank of Syria orany
other. the foreign funds advanced
by CONTRACTOR. Interest of
smular income ﬂcncratcd by. the
account shall be credited to the

account shall be used for payment
of poods and services abroad and
for tmm&,rrmu 1o 2 Commucmi
Bank of Syria or any: other, the
rcqumd amounts 107 meet
expu_nd:tures in Syrian Pounds for.
Operating .
connection with s aumtles
under this- Confract, convened at
the most favorable ~rate . of
¢xchange available for - any:

. commercial activity as puhhshcd

by the Central Bank: of Syna on

Within mty (60) Days after the

f'~cnd of cach [mancxal Year,.

Opc.rdtmg Company shall submit
to- the appropnale exchange

~ control authomxec inthe SSAR.a

~statement, duly certified by 2

rec%mzed firm of mdependent

auditors, agreed by ‘GPC . and
CONT RACTOR

showing: the

 funds crcdxted 1o (hat account, the

65

‘dxsbursemcms mad; out of the

account”
‘outstanding at the end of such

and - the

Financial Year.
LONTRA(,TOR

and Budget for the remainder of
the Calendar Year in which the

; “Commercxal Discovery  i8 ‘made
and not !ater than snxty (60) Days_

Withdrawals from said

Company. ... in’

- - bankoM
KOHBEPTaLM.

: ‘,(meucosaro

- balance

and/or :

: Operatmg Company shall prepare,
a- Development ‘Work. Program -

HCPEBOAOM MM 00biM
JAKOHHBIM - CITOCOTOM
vwnmwum

Onepauummaﬂ mmuamm HMeer
npaBO XPaHHTL CBOM CPEACTBA. 34
pYOeKOM, Ha CYETAX, OTKPUTLIX B
fianke-KOppeCionietTe o
Koumepueckoro Ganxa Cupuu win

moGom apyrom Ganie. Tlpouenter

JIONOHBI,
e «._Hu},
wmumx)rcx HA~CYeT. BbIBOI{
cpencTs: ) yxa%aHHmo C%"ra
chcnw’vet‘cx JUTR OMAATHL TOBAPOR
W yeayr sa pyGexom woaia
1epenoia 8- Kow.tcpqcckmt Baux:
Cupuu e noSoit - apyroi Gau.

WK
MOy YEHHBIC -

. AHANOTHYH He.

TpebyeMbie CyMMBL IN8 fOKPRITHS

PACXOROB B cx&puﬁcum dyurax ans
Onepanuoinol KOMIaH!A 8 CBA3N
[N nexrmwmwmf L no;
nacmmuemy Kowrpau:,

ROHBQ}) mpymrcx ﬂ 0 uauomee

BHITOTHOMY onenH«wy Kypey,
, moGow ‘
EATEREHOCTH, "+ ‘
UenTpanewed

Ly (60) i P b e
A A A S g

NOCTYNHOMY - * A
KOMMEp‘lLCKOﬁ
onyomwaanmmy
Cupus " Ha
B TeyeHHe MECTHICCHTH (60) AHeR
HOCIHE  3ABEPUICHHR - KOKROFO
. Tona;
Onepanioutan  KOMITaHHA . Gymz*r
NpeicTaBiaTh . B - HALTeRALHI

‘oprat_no uamopy g 05opOTOM

BATIOTH  OTHET,  3aBEPEHHMII
TPUINAHHBIME. - HEJABHCHMBIMU
aynuropaMu, M - - cornaconaHubil

GPC‘ e

na kowet] Grnanconoro Fona.
MOAPAIUUK , H/&UIH
Onepaunonnaﬁ KOMNEHMA- .zmmfma
nogrovosute . [Tpor: pamMMy

Gronketr Ha - passuTHe .*Ha

- OCTABIYIOCH qacx b Kanewlapnm 0.
ToAd, B hGTopcm jgwl-u

TBAACTCA -
Vovmep‘wtxne A o

Lﬂ'ne\ uc

HHBLIM -
110 CROEMY

IIO}IPSAUHKOM :

ykamsaromﬁﬁ TIOCTYITHBUIHE  Ha
CHET  CYMMBL, upouzae,uémme c:Ql.'} Ty
CHETA PACXOMbL, W OCTATOK 1O CUBTY
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