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MIEMORANDUM o
T'o : HONORABLY ANGEL C. ALCALA
Secretary
Department of Environment and Natural
Resourcés
Subject : Mineral Production Sharing’ Agreement witn

C.1T.P. Construction and Mining Corporation
dated 11 January 1993

B S

g - T N —

Please be informed that, upon the favorable
recommendation made in Your Memorandum dated 11 January 1993
and pursuan- to Section 2, Article XIT of the 1987
Constitution and Section 3 of Executive Order No. 279 (25
July 1987), the President has  APPROVED the Mineral
Production Sharing aAgreement entered into on 11 January 1993
by the Government of the Republic of the Philippines, thry
the Secretary, Department of Environment and Natural
Resources (DENR), with cC.7T.p. Construction andg Mining
Corporation for the exploration, development and Commercial
utilization of mineral deposits located in Adlay, Carrascal,

- Surigac del Sur covering an approximate area of 3,564
hectares, SUBJECT v o strict compliance with the
auditing/accounting requirements, insofar as the financial
regime and the production sharing provisions thereof are
concerned, and SUBJECY FURTHER to the following
qualifications:

da. Determination Dy DENR that at least 60% Filipino
equity in C.T.P. Construction and Mining
Corporation obtains as or the date of this
approval ;

b.  Inclusion of the clause "Without Prejudice to the
| .~ obligation of the Contractor under Section 15.3
y | (¢)" lat the beginning of the second paragraph of
! Section 2.17 of the agreement;

&l Amcac tent of Section 3.1 to read as follows: "The
initi. 1 term of this Agreement shall be twenty
five (25) contract Years from the Effective Date,
subject  to  termination as  provided herein;/
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It
serve the foregoing.

rencwable UpOon mutual Coasent of the Parties for
another period Or twenty five (25) vyears under
Such  terms ang conditions gs may be mutually
d4greed upon by the Partieg®;

Addition of the following Sentence at the end of
the last Paragraph of Sectjon 10.1 (n) (1ii) (a) =
"T'he CONTRACTOR shall Couply with such conditions
45 may be Stipulated ip the relevant snvironment
Compliance Certificate issued by ~ the broper
JC ernment authorityv; :

Addition of the following clause at the end ofr
Section 14.2 of the agreement - “"such as but not
limited to Contractor’s failure, without
justifiable cause, (1) to conduct Mining
Operations and Other activities in accordance with
duly approved work Prograws ang any wmodification
therecor dpproved  py the Secretary, without
pPrejudice to Sections 9.3 apqg 5.3, or (ii) to
remit the fees and other monjes Payable to the
Government under this Agreement" ;

Replacement of the phrase "three (3) months
notice" foung in the first sentence of the fl;st
paragraph of Section 14.3 of the agreement wWlth

- .the phrase "six (6) months notice"; and

Addition of the following clause at thg end of
Section 15.3 (a) of the agreement - "provided that
the Party whose ability to perform 1s affected

objective of avoiding such failure or delay and of

carrying out its obligations under this
Agreement"

is advised that future - similar contracts shall

By authority of the President:

; | TEPRISTY T,

j ] ! Executiﬁﬁ Secretary /4},




.

" MINERAL PRODUCTION SHARING AGREEMENT

MPSA no, 018-93-XI
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CERTIPICATE OF REGISTRATION
¥ines and geosciences Bureau, North Avenue
Diliman, Queson City

The registration fee heneforth having
been paid, the foregoing intrument/s was
filed for record in this puresu at three
o'elock and fifty minutes, P.M. On the
twnety ninth (29th) day of June, A«D.

1994 and has been recorded in the Book No.
1 of the records of Mineral production
Sharing Agreeaments of this Bureau as
Document No. 3.

Registration fee paid under Offieial
Receipt No. 9298359 1 daged June 29,1994
in the amount of ™
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